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Afik & Co. marque la date de naissance d'Hubert Taffin de Givenchy (20 février 1927 - 10 mars 2018), créateur de

mode francais qui a fondé la maison de mode et de parfums de luxe Givenchy (aujourd’hui marque LVMH).
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Afik & Co. marks the birth date of Hubert Taffin de Givenchy (20 February 1927 - 10 March 2018), French fashion
designer who founded the luxury fashion and perfume house of Givenchy (today an LVMH brand).
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Another Article on BiBi - Whose profile is this anyway? /Adi Marcus, Adv.
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An article on the use of fictitious profiles on the net
and dealing with such profiles. The article was written
by Adi Marcus, Adv. of Afik & Co. The article in English may be

found at the link: https://www.afiklaw.com/articles/a407
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Yahoo Finance: Publication of NASDAQ raise of USD2.9 million managed by Afik & Co.
Publication about the raising of USD2.9 million Dollars

on NASDAQ by SMX (Securities Matters), which is

handled by the office of Afik & Co., and which the firm participated in writing the F1 and the pertinent agreements.
The publication can be found at the link: nttps://www.afiklaw.com/press/p407
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The protection of copyright in computer software also protects the design and software
requirement specification and not just the source code. Read more at: http:/www.afiklaw.com/updates/16135
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A person who did not run a joint household with the deceased at the time of death is not entitled
to be considered as a common-law spouse. Read more at: https://www.afiklaw.com/updates/16139
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A shareholders agreement will bind its signatories despite the provisions of the articles of
association of the company. Read more at: http:/www.afiklaw.com/updates/16141
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Unnecessary, literal interpretation in performance of a contract will entitle the harmed party

compensation even if it breached the contract regardless thereof. Read more at:
http://www.afiklaw.com/updates/16143
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One who signs an agreement without reading it carefully may not later contend not to have
understood what he signed. Read more at: http:/www.afiklaw.com/updates/16154
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Checks traded over to a bank will be honored even if no consideration has been received for such.

Read more at: http://www.afiklaw.com/updates/16056
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It is the land owner’s duty to prevent zoning violations on its property regardless of the authority's
conduct. Read more at: http://www.afiklaw.com/updates/16058
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Afik News is the bi-weekly legal and business Israel news bulletin published by Afik & Co. (www.afiklaw.com). Afik News is sent every
second week to an audience of thousands of subscribers worldwide and includes concise professional data on legal and business Israeli
related issues of interest to the business community in areas in which the Afik & Co. firm advises. For removal (or joining) the mailing list
please send an email to newsletter@afiklaw.com with the title “Please remove from mailing list” or “Please add me to the mailing list.” The
Afik News bulletin is copyrighted but may be freely transferred provided it is sent as a whole and without any changes. Nothing contained
in the Afik News may be treated as a legal advice. Please contact an attorney for a specific advice with any legal issue you may have.
For previous Afik News publication see http://www.afiklaw.com
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Another Article on BiBi - Whose profile is this anyway? /Adi Marcus, Adv. ‘
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An article on the use of fictitious profiles on the net and dealing with such profiles. The article was written
by Adi Marcus, Adv. of Afik & Co. Adi Marcus, Adv. is an attorney in the office of Afik & Co.
(www.afiklaw.com) who focuses primarily on commercial and corporate law, copyrights, media law and
international transactions. Advocate Marcus holds a major in law, an M.A in communication from Tel Aviv
University and an international MBA from Bar llan University. She completed her internship at the Ministry
of justice under the Deputy Attorney General focusing civil law and copyright law, then worked for about 18
months in the office of Shlomo Cohen in the field of intellectual property, about 11 years in the legal
department of the communications network "Noga Network" (Channel 2 of TV), with her last position before
the company merged with Channel 10, was head of department in the legal department and then, before
joining the firm, as Kneller Artists Representation's internal legal advisor, representing in all matters of legal

advice to artists and cultural figures, both in Israel and internationally. The article in English may be found at the link:
https://www.afiklaw.com/articles/a407
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Yahoo Finance: Publication of NASDAQ raise of USD2.9 million managed by Afik & Co. ‘

NIYI 79X Twn 719'02w (010N '0MI'Z0) OPR.AR.ON *T 72V P"TOXIA VIT |1'7M 2.9 7w 01'a NITIX DIOND
T 1N TR DOIY Twn 0y TR Np91nn 'doni F1n namda qnnwn Twnn Wl (www.afiklaw.com)
M7 R ITHA DVINOI ORI [2'Vo TR DY L (/https://rmfpc.com) Ruskin Moscou Faltischek, P.C

NMaYA NoWY DI0T9N DN K . NIYI 17'OX TYYUNN OIDN "TVI ?'OKX |NIT |'TN 'Y n'7nan nP7o1na 219'0n1 NNaNn
https:/he.afiklaw.com/press/p407 :N1w'jza XIxn'7 N1

Publication about the raising of USD2.9 million Dollars on NASDAQ by SMX (Securities Matters), which is
handled by the office of Afik & Co. (www.afiklaw.com), and which the firm participated in writing the F1 and
the pertinent agreements together with the New York law firm of Ruskin Moscou Faltischek, P.C.
(https://rmfpc.com/) attorneys Stephen E. Fox and Samantha Guido. The escorting of the company and the

management of the raising was ran by attorneys Doron Afik and Adi Marcus of Afik & CO. The publication in English
may be found at the link: https://www.afiklaw.com/press/p407
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The protection of copyright in computer software also protects the design and
software requirement specification and not just the source code

A company that owns software of auxiliary programming services for mainframe computers discovered that
a former employee begun competing with it by using a similar software.

The Labor Court accepted the claim for copyright infringement by copying. Although the copyright protection




of computer software derives from its definition as a literary work, this does not limit the protection to copying
the source code only. Copyright in computer software also extends to the characterization and design
stages prior to writing the code and is also granted to the look, structure, order and more, and all of these
are protected from infringement through copying. Here, while there are differences between the codes of
the programs, at the same time there is great similarity in design, capabilities and the look and feel between
the programs which constitute a copy of these elements in the company's software. Therefore, the employee
infringed upon the company's copyrights and may not use the software.
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A person who did not run a joint household with the deceased at the time of death
is not entitled to be considered as a common-law spouse

A father of 7 children bequeathed all his property to one of his daughters, but a woman objected to the
probation of the will on the grounds that she had been his common-law spouse for 17 years and is entitled
to half of his property and rights.

The Court rejected the objection to the probate and held that the woman was not a common-law spouse at
the time of the testator demise. In the absence of a will, inheritance rights will also be given to one who is
a common-law spouse, even if not married, but if they ran a "family life" for a significant period of their lives
and managed a "joint household", i.e., under mutual financial management of a residential unit shared by
the parties. Here, the deceased left behind a will in which the spouse was not mentioned at all. In addition,
the deceased and the spouse managed separate households and there was complete financial separation
between them. Therefore, the friendly relationship that existed between the deceased and the woman does
not justify recognition of them as having conducted a relationship with the legal status of common-law
marriage and the Court probated the deceased's will.

[N7N2 NINNIO NIXMIN X 7V DdOAN 7V D'MINNA DX 2*N* NIYanA *7y21 '2 DDoN

AN 78X VOIWN 1D,V 19" - 21aR 7N TINAN VOWNN N'a,12.02.2024 'nam PRyt 1 n"ya or aix 27943-01-24 (X"N) XN

D'V 107NN ,0NIVPYT X D'YNYN TWUN NN2ND NN Y nYItY 2 DT pIzn i'nianne Ny
N9 727NN7 NIDMY NIVNNN 7D D YA TWX DTO NN DD0N KR 7V NRTI 'W*YWN TA1D NYAN UaN nnanny
INX

.NNANN DWA 07NN 727 NdNO NN X7 NN “2u1%Y (I nyRann DX PINNY? 'y yap uswnn N
DO0N IUNXD .NNANN AN NY'AN NYAN 12T N07NN 72p7 NdNoN 17 TWR DT XN NNann (1IN0 T
721" IMNKRY 0 WX ,0OUNN N IIYIRA 71 DYV 0NN NANN,NYAXD NToN Yalp nnan 7w 7ot nn
Y217 070NN DOON L,|XD .0'TO"NN 0D0N] A'NNNYT DRNNA K7W NYRAN Nwan 7V nu7nn 7277 oniop T
NI NIYYAND ,NN20N YTYHAALL,TAR DD 71 1727 D70Y1 NNANN 21017 Nvann Niv7nn 75 D wiisna
SUMUN NIAN 752 T YN NYADL|INI0YYT NV7NNA K71, NN Y7p2 NV7NN NW'R NINRn v Y
NAINNN NANNIYRY VOYNN N7 NI9YT 70 DTIZ NN Y27V DY (D 971N N7V DR IT N07NN 07INR

.DAIXID 720 2N [INI0PYYT NU7NNYT YRANYT DN INKYT 211, TRR DD NNdoN7 yian?

A shareholders agreement will bind its signatories despite the provisions of the
articles of association of the company

After differences of opinion emerged between three shareholders in a company who also serve as directors
of the company, two adopted a resolution according to which the company would file a lawsuit against the
third, despite the founders agreement which stated that all resolutions should be made unanimously.

The Court held that the lawsuit should be dismissed because the shareholders did not have the authority to
reach such resolution on behalf of the company. The company's board of directors is the organ with the
authority to make a decision regarding filing a claim and representation for the company. When a company's
founders agreement stipulates voting arrangements, deviations from such can only be made with the prior
approval of the Court, after which the directors will be able to make a resolution on filing a lawsuit in a way
which deviates from the founders agreement. Here, the founders agreement expressly stated that all
resolutions concerning the management of the company and its business will be made by unanimous vote,
and in the absence of such, through an arbitrator. The two shareholders approved the lawsuit through a
shareholders decision, and not a board of directors resolution, but this resolution is not valid, becuase the




shareholders should have first approached the Court to approve deviation from the obligation to reach a
unanimous resoltution, and only then could they have reached a board of directors resolution by a simple
majority as the see fit.
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Unnecessary, literal interpretation in performance of a contract will entitle the
harmed party compensation even if it breached the contract regardless thereof

A seller in an option agreement for the purchase of real estate insisted on the lack of a literal commitment,
on its part, to cooperate with the potential buyer.

The Court accepted the potential buyer's contention that the seller had consummated the agreement in bad
faith. While the principle of good faith in the consummation of contracts does not require one to behave
altruistically while disregarding one's personal interests, it does require consideration of the other party’s
interest and cooperating with it in order to fulfill the purpose of the contract. Breach of the principle of good
faith may occur when a party insists, in bad faith, on literal interpretation of the language of the contract and
does not take into account the reasonable expectations of the other party, in particular when such literal
interpretation is not necessary and has the potential to thwart the fulfillment of the contract. Here, the seller
refused the potential buyer's request to receive additional data regarding the property requested by him for
the purpose of recruiting additional investors. This, despite the fact that the data was in her hands and out
of a specific refusal not to fulfill obligations that are not imposed on her according to the agreement.
Therefore, and even though the potential buyer did not fulfill his main obligation in the agreement, the seller
is to compensate him.

DNN AN 7Y 'an X7 D Tay'TA [IY0Y7 'RWN RIXL[I'VA 12 XY '7an Ddon 7Y oninn 0TX

1107 *TX 72N bW "D ,0' N1 ni7win vown N ,21.01.2024 ,17'1n 1 n"ya 07vo' 12593-09-22 n" T8N

7w TN DY DIYYN NN DR 07W7 20101 FTTY TN 91X INIDNNWN 7'09N MWV 01IR? DWW NIRY
007N 7Y I'9IXY7 Va1 ,NINDY? ,N"yun

7700 .JI'va nDdonn DR XINP7 N0 X7 7701 7'RIN 21NN DI7WUN2 NIZ70 DR 2'NENYRANN DX 727 V9wnn N2
XD [MVY 72 DIMN7 Naw ' "onunoa” IMIK KR X7 DX 02,1010 21NN 0N 7V DNIND DTRY XIN
[PIN X YT X7 IX,'2N X7 D DN NNT [IY07 710! 1R KDY INIMNR 7Y 2519 — 1'7Y DDNY Jnonn DN
IR ,0112 NISNNWNN 7107 O'RINN DRI YXINN ONIPN 21N DX 1N [9IXA V'S NN'YA [N .NRYNNNN
72ITAY AWNY DIYA 71 D'YITIN D'RINA TAYY 720 097 2'0901 [I'Va INIR RNP7 '72 01NN 7V 0NN NIpen
NMAYY DIYN Y IFNIAYANNNA WINNYT7 NIDT 17 'R DY0IN K7 NI, P .AUny nnn NI 2100 011

.NTIN2 2"NNN 1'7V DDON MNN' IR 07W7 NIRYD 2y ,PY .npoyn NI'RTOA

One who signs an agreement without reading it carefully may not later contend not
to have understood what he signed

A customer who signed up for the enrichment course unilaterally stopped his participation and refused to
pay the balance of the tuition due to alleged misleading regarding the nature of the course.

The Court accepted the claim and obligated the customer to pay its due as he did not even bother to read
the agreement carefully. The general rule is that one who signs a document is bound by it, even if did not
read it "carefully". Whoever chose to sign without properly reviewing the content of the document signed
acts on its own responsibility and cannot later contend that it did not understand, or did not know the content
of the commitment. The service provider clearly detailed the content of the offered course and the conditions
for canceling participation in the course, but the customer signed the contract without reading it carefully
and stopped paying without meeting the required conditions only because he thought it was a different type
of course than he anticipated. Therefore, the customer was not misled and has no right to renege on his
obligations just because he was wrong about the profitability of a transaction. Thus, the customer must pay
the balance of the amount he committed to pay under the contract.
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Checks traded over to a bank will be honored even if no consideration has been
received for such

A retail fashion chain provided 34 marketable postdated checks in the amount of over ILS 4 million to an
importer for goods to be received. The checks were deposited in the importer’'s bank, but the importer's
business subsequently collapsed and the retailer canceled the checks whic due date has not yet arrived
due to failure to receive consideration for such.

The Court held that the retailer must pay the amount of the checks even though it did not receive any
consideration for such. Israeli law sets that under the following preconditions, a holder of a promissory note
” will be deemed a “holder in due course”: The holder took the promissory note intact and in good condition
under its appearance; The holder becomes the holder of the note before the payment date specified therein;
and the holder took the note in good faith and for value and at the time of the transaction had no knowledge
that the trader’s right was impaired. Holding in due course (which derives from the concept of Marché Ouvert
— Market Overt) "purifies" the note and gives the holder "immunity" from any contention in relation to the
note, including if no consideration was given for the note (consideration failure). Here, the checks were
drawn in favor of the bank and the drawee signed the back of the checks, without specifying the drawee's
name, and delivered the checks to the bank. The bank acted in good faith and did not know that these were
checks intended for future transactions or that the goods for them were not provided. The importer left
behind a debt to the bank in the amount of ILS 20 million and the bank held the checks as collateral for
granting credit. Therefore, the bank gave value in favor of the checks and is deemed a holder in due course
and is immune from any contention of consideration failure. Thus, the retailer must pay the amount of the
checks, despite that it did not receive any consideration for such.
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It is the land owner’s duty to prevent zoning violations on its property regardless of
the authority's conduct

A land owner was held accountable for zoning violations committed by the lessees of the property.

The Court held that the land owner is criminally liable because it did not do everything in its power to prevent
the prohibited use of the land by the lessees. Israeli law imposes on a land owner the responsibility and
duty of active action to prevent zoning violations on the land it owns. Exemption from criminal liability for
such offenses may apply if the land owner did "everything possible" within its power to prevent the offense.
Here, the land owner was fully aware of the zoning violations committed on the land by the lessees and did




its part by merely "turning the matter over" to the enforcement authorities and demanding that they issue
demolition orders. Also, the land owner procrastinated and sent letters only many months after the discovery
of the violation and in which it referred to the violations in a casual manner. It is to be expected of a land
owner to take independent actions such as: sending warning letters immediately after reviling that zoning
violations were been held, monitoring and further demanding letter urging to cease unlawful action and even
taking appropriate civil legal proceedings against the lessees, but it failed to do so. In view of its omission,
the land owner bears the criminal liability for the zoning violations committed by the lessees.
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Another Article on BiBi - Whose profile is this anyway? /Adi Marcus, Adv.’

BB is a justice fighter, a defender of civil rights, a knight of freedom of expression, but he is also a fictitious
character that exists only in cyberspace and is not based on any real character, just like AA who preceded him,
and CC, DD, EE and FF, who will come after it. So who really controls him and is that woman or child or maybe
an extremist messianic political party personally responsible for everyone who was harmed by Bibi's actions?

The use of fictitious profiles on social media is a well-known phenomenon that has become more widespread in
recent years, despite the apparent efforts of the companies operating the social media platforms to combat the
phenomenon (cynics will say that the companies actually like fictitious profiles which help show a volume of
activity greater than reality and are fighting them only to avoid liability for contents'). As with any phenomenon
related to the world of the Internet and social networks, it holds great potential and fundamental disadvantages.
In the above example, BB can be used to promote the destructive political goals of extremist parties, but it can
also be a business advantage to help commercial companies get information about their customers' consumption
habits, to distribute information about their products to potential customers in an accurate and personal way, or
to allow a group of people to exercise their right to freedom of expression while avoiding harmful consequences.

A fictitious profile is actually a profile that looks real and authentic to everyone, but is hiding a person with false
user details behind it. Creating a fictitious profile is prohibited according to the Terms of Use of most social media
platforms (including Facebook, LinkedIn, Instagram, etc.), which require that each profile be identified and
associated with a real specific person who can be located using various identifying details, but in practice this is a
widespread phenomenon and a loophole which social media platform are incapable, both technically and in terms
of the required investment in manpower and resources for the purpose of locating any fictitious profile as mentioned,
to combat (and whether their own interests are to combat this phenomenon is in itself a fascinating question).

Unlike the Terms of Use of the social media platforms, Israeli legislation does not, per se, prohibit the use of fictitious
profiles. The Israeli Penal Code, for example, prohibits impersonation, but not of a fictitious character. Thus, as long as
there is no use of a picture or details of a real person and there is no attempt to cause belief that the profile belongs to any
specific real person - the use of a fictitious profile is not in itself a criminal offense. Similarly, the use of the fictitious
profile for the purpose of collecting information, and perhaps even for distributing information, is not necessarily illegal,
and the method of collecting or distributing the information, the type of information and its uses must be reviewed. For
example, using a fictitious profile for the purpose of copying the content of private documents constitutes a violation of
the Privacy Protection Law and using it to spread false information about any person can constitute libel.

The Courts have set that fictitious profiles are not legitimate actors in the public sphere and their operators cannot
be protected under the guise of freedom of expression or any privacy law, which, in turn, paved the way for a
number of decisions in which the social media platforms were required to reveal details that will help identify those
who operate fictitious profiles for negative uses, such as in the case of a person who used a fictitious profile for the
purpose of publishing defamatory content. More than once it has been held that the social media platform can be
required to disclose information such as URL, IP, login times, etc., provided that there is justification for such
disclosure and the fictitious profile did make false or offensive advertising in a way that can be proven. Strangely,
the companies that operate the social media platforms have expressed time and time again their reluctance to provide
such details, despite the fact that, as mentioned, according to their own Terms of Use, profiles of this type are
prohibited, and even though the companies present themselves as acting by themselves to remove such profiles.

Using a fictitious profile or dealing with a fictitious profile are material issues, which open a whole world of questions,
and require careful planning (for example, sometimes it is useful to run a fictitious profile from specific countries that
have favorable legislation). Therefore, whether it is a business that seeks to use a fictitious profile or someone who wants
to take action against the operator of one, it is important to consult a lawyer with expertise in the field.

‘Adi Marcus, Adv. is an attorney in the office of Afik & Co. (www.afiklaw.com) who focuses primarily on commercial and corporate law, copyrights, media law and
international transactions. Advocate Marcus holds a major in law, an M.A in communication from Tel Aviv University and an international MBA from Bar Ilan University.
She completed her internship at the Ministry of justice under the Deputy Attorney General focusing civil law and copyright law, then worked for about 18 months in the office
of Shlomo Cohen in the field of intellectual property, about 11 years in the legal department of the communications network "Noga Network" (Channel 2 of TV), with her last
position before the company merged with Channel 10, was head of department in the legal department and then, before joining the firm, as Kneller Artists Representation's
internal legal advisor, representing in all matters of legal advice to artists and cultural figures, both in Israel and internationally. Nothing herein should be treated as a legal
advice and all issues must be reviewed on a case-by-case basis. For additional details: +972-3-6093609 or at the e-mail: afiklaw@afiklaw.com.

! See: And what if a tweet caused billions of damage? /Adi Marcus, Adv. - https://www.afiklaw.com/articles/a377
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SMX (Security Matters) PLC
Announces Pricing of $2.9 Million
Public Offering

< SMX

NEWS PROVIDED BY
SMX —
16 Feb, 2024, 07:00 ET

NEW YORK, Feb. 16, 2024 /PRNewswire/ -- SMX (Security Matters) PLC (NASDAQ:SMX;
SMXWW), today announced the pricing of a public offering of approximately 12,125,000
ordinary shares, par value $0.0022 per share, at a public offering price of $0.24 per share,
for aggregate gross proceeds of approximately $2,910,000, prior to deducting underwriting

discounts and other offering expenses.

EF Hutton LLC ("EF Hutton") is acting as the sole book running manager for the offering.
Ruskin Moscou Faltischek, P.C. is acting as legal counsel to the Company, Lucosky

Brookman LLP is acting as legal counsel to EF Hutton.

The offering is being conducted pursuant to the Company's registration statement on
Form F-1, previously filed January 30, 2024 with the Securities and Exchange Commission
("SEC"), as amended on February 8, 2024 and February 14, 2024 (File No. 333-276760), that
was declared effective by the SEC on February 15, 2024. A final prospectus relating to the
offering will be filed with the SEC and will be available on the SEC's website at

www.sec.gov. Electronic copies of the final prospectus relating to this offering, when

available, may be obtained from EF Hutton LLC, 590 Madison Avenue, 39th Floor, New
York, NY 10022, Attention: Syndicate Department, or via email at
syndicate@efhuttongroup.com or telephone at (212) 404-7002.
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This press release shall not constitute an offer to sell or the solicitation of an offer to buy
these securities, nor shall there be any sale of these securities in any state or other
jurisdiction in which such offer, solicitation or sale would be unlawful prior to the

registration or qualification under the securities laws of any such state or other jurisdiction.

About SMX (Security Matters) PLC

As global businesses face new and complex challenges relating to carbon neutrality and
meeting new governmental and regional regulations and standards, SMX is able to offer
players along the value chain access to its marking, tracking, measuring and digital

platform technology to transition more successfully to a low-carbon economy.

Forward-Looking Statements

The information in this press release includes "forward-looking statements" within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements include, but are not limited to, statements regarding expectations, hopes,
beliefs, intentions or strategies regarding the future. In addition, any statements that refer
to projections, forecasts or other characterizations of future events or circumstances,
including any underlying assumptions, are forward-looking statements. The words
"anticipate," "believe," "contemplate," "continue," "could," "estimate," "expect," "forecast,"
"intends," "may," "will," "might," "plan," "possible," "potential," "predict," "project," "should,"
"would" and similar expressions may identify forward-looking statements, but the absence
of these words does not mean that a statement is not forward-looking. Forward-looking
statements in this press release may include, for example: the intended use of proceeds
from the offering; successful launch and implementation of SMX's joint projects with
manufacturers and other supply chain participants of steel, rubber and other

materials; changes in SMX's strategy, future operations, financial position, estimated
revenues and losses, projected costs, prospects and plans;, SMX's ability to develop and
launch new products and services; SMX's ability to successfully and efficiently integrate
future expansion plans and opportunities; SMX's ability to grow its business in a cost-
effective manner; SMX's product development timeline and estimated research and
development costs; the implementation, market acceptance and success of SMX's
business model; developments and projections relating to SMX's competitors and
industry; and SMX's approach and goals with respect to technology. These forward-looking

statements are based on information available as of the date of this press release, and 4o
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current expectations, forecasts and assumptions, and involve a number of judgments, risks
and uncertainties. Accordingly, forward-looking statements should not be relied upon as
representing views as of any subsequent date, and no obligation is undertaken to update
forward-looking statements to reflect events or circumstances after the date they were
made, whether as a result of new information, future events or otherwise, except as may
be required under applicable securities laws. As a result of a number of known and
unknown risks and uncertainties, actual results or performance may be materially different
from those expressed or implied by these forward-looking statements. Some factors that
could cause actual results to differ include: the ability to maintain the listing of the
Company's shares on Nasdaq; changes in applicable laws or regulations; any lingering
effects of the COVID-19 pandemic on SMX's business; the ability to implement business
plans, forecasts, and other expectations, and identify and realize additional opportunities;
the risk of downturns and the possibility of rapid change in the highly competitive
industry in which SMX operates; the risk that SMX and its current and future collaborators
are unable to successfully develop and commercialize SMX's products or services, or
experience significant delays in doing so; the risk that the Company may never achieve or
sustain profitability; the risk that the Company will need to raise additional capital to
execute its business plan, which may not be available on acceptable terms or at all; the risk
that the Company experiences difficulties in managing its growth and expanding
operations; the risk that third-party suppliers and manufacturers are not able to fully and
timely meet their obligations; the risk that SMX is unable to secure or protect its
intellectual property; the possibility that SMX may be adversely affected by other
economic, business, and/or competitive factors; and other risks and uncertainties
described in SMX's filings from time to time with the Securities and Exchange

Commission.

SOURCE SMX
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