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Afik & Co. commemorates the anniversary of the passing of president Abraham Lincoln (February 12, 1809 -
April 15, 1865), the 16th president of the United States of America, serving from 1861 until his assassination in
1865. He led the United States through the American Civil War, defeating the Confederate States and playing
a major role in the abolition of slavery.
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On the Rights of a Minor in a Police Interrogation / Eduardo Maiseleff, Adv.
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http://he.afiklaw.com/articles/a463
An article on the special rights of minors in case of a
criminal interrogation at the police. The article was

written by Adv. Eduardo Mayseleff of Afik & Co. The article
in English may be found at the link: https://www.afiklaw.com/articles/a463
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Calcalist: Publication regarding the merger transaction between Axilion and Going Dutch,
managed by Afik & Co.
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An article in the Calcalist newspaper, by reporter Alimog Azar, April 09, 2026, about a merger transaction managed
by Afik & Co., in which Axilion Smart Mobility Ltd., a public company traded on the Tel Aviv Stock Exchange and
advised by the Afik firm in all its securities matters, acquires all the shares of the Israeli Fintech company Going
Dutch Ltd. In the report on the Tel Aviv Stock Exchange website, it was also revealed that in a Court hearing where
Afik & Co. represented Axilion to extend its options series 5 and 7, the transaction was exposed to the Court

(Honorable Vice President Judge Bettina Tauber) in a hearing behind closed doors. The publication in English may be found at the
link: https://www.afiklaw.com/press/p463a
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Joint activity of Afik & Co. with the Panama-Israel Chamber of Commerce - March 26 Issue
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CAMARA DE COMERCIO
INDUSTRIAS y AGRICULTURA Publication of the February issue of the Panama-Israel
” PANAMA - ISRAEL Chamber of Commerce magazine, which also features

cooperation between the Chamber and the Latin-American
department of Afik & Co. (www.afiklaw.com/latam)

The magazine in English and Spanish may be found at the
link: https://www.afiklaw.com/press/p463
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An official sports association is subject to public law obligations. Read more at:
https://www.afiklaw.com/updates/20669
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A Court can approve a prenuptial to apply also after marriage. read more at: https://www.afikiaw.com/updates/20673
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When a couple divorces and only one of them causes a breach of agreement they are still jointly
liable for the third party. Read more at: https:/www.afiklaw.com/updates/20675
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Afik News is the bi-weekly legal and business Israel news bulletin published by Afik & Co. (www.afiklaw.com). Afik News is sent every second week to an
audience of thousands of subscribers worldwide and includes concise professional data on legal and business Israeli related issues of interest to the business
community in areas in which the Afik & Co. firm advises. For removal (or joining) the mailing list please send an email to newsletter@afiklaw.com with the title
“Please remove from mailing list” or “Please add me to the mailing list.” The Afik News bulletin is copyrighted but may be freely transferred provided it is sent as
a whole and without any changes. Nothing contained in the Afik News may be treated as a legal advice. Please contact an attorney for a specific advice with
any legal issue you may have. For previous Afik News publication see http://www.afiklaw.com
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On the Rights of a Minor in a Police Interrogation / Eduardo Maiseleff, Adv. ‘
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An article on the special rights of minors in case of a criminal interrogation at the police. The article was
written by Adv. Eduardo Mayseleff of Afik & Co. Eduardo Haim Maiseleff, Adv. is a criminal lawyer and a
partner at the law office of Afik & Co., Attorneys and Notaries (afiklaw.com), which is part of BOKS
International BOKS International (boks-international.com). Eduardo has many years of experience in
managing litigation cases, expertise in the criminal field, employment law and liabilities law, has a
police background and experience in accompanying a wide range of clients, including ongoing conduct
vis-a-vis the police and the State Attorney's Office at all stages of the criminal proceeding. Eduardo
speaks Spanish, English and Hebrew and is also part of the firm's Ibero-American Department. The artice

in English may be found at the link: https://www.afiklaw.com/articles/a463
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Calcalist: Publication regarding the merger transaction between Axilion and Going Dutch, managed
by Afik & Co.
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An article in the Calcalist newspaper, by reporter Aimog Azar, published on the evening of April 09, 2026,
about a merger transaction managed by Afik & Co., in which Axilion Smart Mobility Ltd., a public company
traded on the Tel Aviv Stock Exchange and advised by the Afik firm in all its securities matters, acquires all
the shares of the Israeli Fintech company Going Dutch Ltd.

The transaction, which Afik & Co. also reported on behalf of Axilion on the Tel Aviv Stock Exchange website,
will be conducted through a share exchange, such that Axilion will subsequently hold all the shares of Going
Dutch Ltd. (known under the name Easy2Give) and the shareholders of Going Dutch, along with other
parties related to the transaction, will hold 49% of Axilion's shares. The report also revealed that in a Court
hearing where Afik & Co. represented Axilion to extend its options series 5 and 7, the transaction was

exposed to the Court (Honorable Vice President Judge Bettina Tauber) in a hearing behind closed doors.
The publication in English may be found at the link: https://www.afiklaw.com/press/p463a
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Joint activity of Afik & Co. with the Panama-Israel Chamber of Commerce — March 2026 Issue ‘
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Publication of the March issue of the Panama-Israel Chamber of Commerce magazine, which also features
cooperation between the Chamber of Commerce and the Latin-American department of Afik & Co.
(www.afiklaw.com/latam)

The magazine in English and Spanish may be found at the link: https://www.afiklaw.com/press/p463
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An official sports association is subject to public law obligations

The repeated and recurring requests of Jiu-Jitsu coaches to join as members of the official Brazilian Jiu-
Jitsu Association were not deliberated by it at all throughout the years that have passed since they were first
submitted.

The Court accepted the coaches' motion to be registered as members of the association due to the breach
of duties applicable to the association as a dual-natured (hybrid) entity). An official sports association, which
receives a significant portion of its funding from public sources and performs a role of a public nature,
constitutes a "dual-natured entity.” Such an entity is subject, infer alia, to obligations under public law,
including the duties to act with reasonableness, fairness, equality, and without arbitrariness, based solely
on relevant considerations, with transparency, and in accordance with the rules of natural justice. Here a
series of cases in which the association’s executive committee - instead of fulfilling its obligations to consider
only relevant factors for each membership application and to act reasonably and transparently while
upholding the rules of natural justice - chose not to deliberate on the submitted applications for years.
Furthermore, the association had no intention of bringing these requests for review, thus breaching its public
law obligations. Consequently, the coaches are to be registered as members of the association.
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One can approve at the Family Court a prenuptial agreement between common-law
spouses so that it will apply even if they marry

Common-law spouses drafted an agreement to regulate their property relations, which explicitly stated that
it would continue to apply even if they marry.

The Supreme Court held that the prenuptial agreement will remain in effect even if the couple marry. A
prenuptial agreement executed in preparation for marriage may be made before a notary public or before
the Court but if an agreement is not made in preparation for marriage and the couple finally marry, a new
prenuptial need be made in preparation for the marriage or thereafter. The Family Court is empowered to
approve an agreement regulating property relations also when a couple is already married and also between
a couple who at the time of the agreement do not have an intention to marry but set in the agreement
explicitly that its provisions will continue to apply to them even if they marry and without requiring an
additional approval process. The agreement will only be approved if made with free consent and after the
couple has understood its meaning and consequences. Here, it is clear from the agreement between the




parties that there is a possibility the two will marry in the future, and it is clarified that if so, their desire is that
the agreement will continue to apply to them during the marriage phase as well. These are informed parties
who chose the agreement in the format presented with a clear mind and based on ongoing cooperation
between them. Therefore, their agreement, which was approved by the Family Court, will remain in effect
without an additional procedure even if they marry.
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When a couple divorces and only one of them causes a breach of agreement they
are still jointly liable for the third party

After the purchasers had paid a significant portion of the agreed consideration under a sales contract for a
second-hand apartment, the sellers became embroiled in divorce proceedings. As a result of the dispute,
the wife refused to hand over possession of the property on the agreed date. Despite the husband's attempts
to evict the wife from the property, the apartment was finally delivered only after a delay of approximately
two years and eviction proceedings.

The Court accepted the claim against both spouses due to a material breach of the agreement and "joint
and several" liability. The Israeli Contracts Law defines a material breach as one regarding which it can be
assumed that a reasonable person would not have entered into that contract had they foreseen the breach
and its consequences, or a breach agreed upon in the contract to be deemed fundamental. A "joint and
several" obligation is one in which the creditor is entitled to demand the performance of the obligation from
both debtors together or from each of them individually. Here, a delay of nearly two years in delivering the
apartment constitutes a material breach entitling the buyers to the liquidated damages stipulated in the
agreement. Furthermore, because the sellers committed "jointly and severally" in the agreement, both bear
full responsibility for the timely delivery of the apartment. Thus, both are liable for the full compensation,
because the divorce dispute or the contention that only the wife delayed the vacation of the property does
not exempt the husband from his responsibility toward the purchasers.
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On the Rights of 2a Minor in a Police Interrogation / Eduardo Maiseleff, Adv.’

One of the greatest nightmares for any parent is receiving a phone call informing them that their son or daughter
has been detained at the police station - we all did foolish things as children, but when it happens to our kids,
and certainly when they have reached a police interrogation, it is a different story altogether... It is not merely
a criminal record that will be difficult to erase later', but the police interrogation itself can cause not only
trauma to the child but also social repercussions, both of which together can reshape their life, and not
necessarily in the right direction. Sometimes, a minor may find themselves in a police interrogation not
necessarily because of something they did, but as a witness to events...

The criminal justice system in Israel recognizes the special sensitivity and vulnerability of children and youth,
and therefore establishes clear and separate rules regarding their interrogation and trial. Under Israeli law, the
age of criminal responsibility is 12 years. From this age, a minor is defined as "punishable," and consequently,
may be held accountable for acts that constitute a criminal offense. However, the legislature and the Courts
have enshrined a series of fundamental rights aimed at protecting the minor in the complex and intimidating
setting of an interrogation, not only to ensure the integrity of the proceeding but also to give special attention
to protecting the mental well-being of minors in criminal proceedings.

Israeli law grants minors a strict protective envelope during the various stages of the interrogation, which
includes, inter alia, the following rights, in addition to the right to an attorney and the right to remain silent,
which are available to every person®: A minor between the ages of 12 and 18 suspected of committing a
criminal offense is entitled to the presence of an adult on their behalf (a parent or other relative) inside the
interrogation room; the police are obligated to inform the minor of this right, summon the accompanying adult
to the station, and refrain from starting the interrogation until their arrival;* to prevent a situation where
investigators exploit a child's fatigue in an attempt to extract a confession, it is forbidden to interrogate a child
under the age of 14 between 8:00 PM and 7:00 AM the next morning, and a minor over 14 and under 18
between 10:00 PM and 7:00 AM the next morning, along with other restrictions. There are, of course,
exceptions to these rules, and therefore it is very important to get immediate legal counsel-always, but

especially when it comes to the interrogation of a minor.

The interrogation of a minor by the police is no trivial matter. It is a dramatic event that can irreversibly affect
the youth's life path, their enlistment in the IDF, and their professional future. Contacting a criminal defense
lawyer as early as possible-preferably before the interrogation-is of paramount importance. A professional
lawyer will explain the minor's rights in clear language, accompany them throughout the process, and fight to
conclude the proceeding through rehabilitation channels or by closing the case.

" Eduardo Haim Maiseleff, Adv. is a criminal lawyer and a partner at Afik & Co. (www.afiklaw.com), which is part of the BOKS
International (boks-international.com) network of offices. Eduardo has many years of experience in managing litigation cases,
expertise in the criminal field, employment law and liabilities law, has a police background and experience in accompanying a wide
range of clients, including ongoing conduct vis-a-vis the police and the State Attorney's Office at all stages of the criminal proceeding.
Eduardo speaks Spanish, English and Hebrew and is also part of the firm's Ibero-American Department. This overview does not
constitute any legal advice and it is recommended that you consult a lawyer specializing in this field before making any decision on
the issues described in this overview. For additional details: +972-3-6093609 or at the e-mail: afiklaw@afiklaw.com

! See: When the Past Haunts Us: On Criminal Records and Their Expungement /Eduardo Maiseleff, Adv., published in Afik News 456, 07.01.2026 -
https://www.afiklaw.com/articles/a456

2 Criminal Case (Haifa) 19071-09-18 State of Israel v. Anonymous (04.11.2020), Haifa Magistrate's Court, Hon. Judge Ziv Arieli - https://www.afiklaw.com/caselaw/20343

3 See: Summoned to the police station — It really isn’t for a cup of coffee and a cake! / Eduardo Maiseleff, Adv., published in Afik News 449, 01.10.2025 -
https://www.afiklaw.com/articles/a449

S Serious Crimes Case (Nazareth) 44182-03-16 State of Israel v. Anonymous (11.02.2019), Youth Court at the Nazareth District Court, Hon. Vice President, Judge Esther
Hellman, Hon. Judges Yifat Shitrit, Saab Dabbour - https://www.afiklaw.com/caselaw/20352
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Sobre los derechos de un menor en un interrogatorio policial / Eduardo Maiseleff , Abg.*

Una de las peores pesadillas de cualquier padre es recibir una llamada telefénica informandole que su hijo o
hija ha sido detenido en la comisaria. Todos hicimos tonterias cuando éramos nifios, pero cuando les pasa a
nuestros hijos, y ciertamente cuando han llegado a un interrogatorio policial, es una historia completamente
diferente... No es solo un antecedente penal que mas adelante no sera facil de borrar', sino que el propio
interrogatorio policial puede causar no solo traumas al nifio, sino también repercusiones sociales, que en
conjunto pueden remodelar su vida, y no necesariamente en la direccion correcta. A veces, un menor puede
verse envuelto en un interrogatorio policial no necesariamente por algo que hizo, sino como testigo de los
hechos...

El sistema de justicia penal en Israel reconoce la especial sensibilidad y vulnerabilidad de los nifios y
adolescentes, y por lo tanto establece reglas claras y separadas con respecto a su interrogatorio y juicio. Segin
la ley israeli, la edad de responsabilidad penal es de 12 afios. A partir de esta edad, un menor se define como
"punible" y, en consecuencia, puede ser considerado responsable de los actos que constituyan un delito penal.
Sin embargo, el legislador y los tribunales han consagrado una serie de derechos fundamentales con el fin de
proteger al menor en el entorno complejo e intimidante de un interrogatorio, no solo para garantizar la
integridad del proceso, sino también para prestar especial atencion a la proteccion del bienestar mental de los
menores en los procesos penales.”

La ley israeli otorga a los menores una estricta envoltura protectora durante las distintas etapas del
interrogatorio, que incluye, entre otras cosas, los siguientes derechos, ademas del derecho a un abogado y el
derecho a guardar silencio, disponibles para cualquier persona’: Un menor de entre 12 y 18 afios sospechoso
de cometer un delito penal tiene derecho a la presencia de un adulto en su nombre (un padre u otro pariente)
dentro de la sala de interrogatorios; la policia esta obligada a informar al menor de este derecho, citar al adulto
acompafiante a la comisaria y abstenerse de iniciar el interrogatorio hasta su llegada;* para evitar una situacion
en la que los investigadores se aprovechen del cansancio del nifio en un intento de sacarle una confesion, esta
prohibido interrogar a un nifio menor de 14 afios entre las 20:00 y las 07:00 de la mafiana del dia siguiente, y
aun menor de mas de 14 y menos de 18 afios entre las 22:00 y las 07:00 de la mafiana del dia siguiente, ademas
de otras restricciones. Existen, por supuesto, excepciones a estas reglas, por lo que es muy importante obtener
asesoramiento legal inmediato, siempre, pero especialmente cuando se trata del interrogatorio de un menor.

El interrogatorio de un menor por parte de la policia no es un asunto trivial. Es un evento dramatico que puede
afectar de manera irreversible la trayectoria de vida del joven, su reclutamiento en las FDI y su futuro
profesional. Contactar a un abogado penalista lo antes posible, preferiblemente antes del interrogatorio, es de
suma importancia. Un abogado profesional le explicard sus derechos al menor en un lenguaje claro, lo
acompanara durante todo el proceso y luchara para concluir el procedimiento mediante vias de rehabilitacion
o el cierre del caso.

‘Eduardo Haim Maiseleff es abogado penalista y socio de Afik & Co. (es.afiklaw.com), que forma parte de la red de oficinas de
BOKS International (boks-international.com). Eduardo tiene muchos aflos de experiencia en la gestion de casos de litigios, experiencia
en el campo penal, derecho laboral y derecho de responsabilidades, tiene antecedentes policiales y experiencia en el acompanamiento
de una amplia gama de clientes, incluida la conducta continua frente a la policia y la Oficina del Fiscal del Estado en todas las etapas
del proceso penal. Eduardo habla espafiol, inglés y hebreo y también forma parte del Departamento Iberoamericano de la firma. Esta
descripcion general no constituye ninglin consejo legal y se recomienda que consulte a un abogado especializado en este campo antes
de tomar cualquier decision sobre los temas descritos en esta descripcion general. Para maés detalles: +972-3-6093609 o en el correo

electronico: afiklaw@afiklaw.com

! Ver: Cuando el pasado nos persigue: Los antecedentes penales su_cancelacion!/ Eduardo Maiseleff, Abg., publicado en Afik News 456, 07.01.2026 -
https://es.afiklaw.com/articles/a456

2 Caso Penal (Haifa) 19071-09-18 Estado de Israel c. Andénimo (04.11.2020), Tribunal de Paz de Haifa, Hon. Juez Ziv Arieli - https:/es.afiklaw.com/caselaw/20346

3 Ver: Convocado a la estacion de policia iNo es para una taza de café y un pastel!/ Eduardo Maiseleff, Abg., publicado en Afik News 449, 01.10.2025 -
https://es.afiklaw.com/articles/a449

“ Caso de Delitos Graves (Nazaret) 44182-03-16 Estado de Israel c. Anénimo (11.02.2019), Tribunal de Menores en el Tribunal de Distrito de Nazaret, Hon. Vicepresidenta,
Jueza Esther Hellman, Hon. Jueces Yifat Shitrit, Saab Dabbour - https:/es.afiklaw.com/caselaw/18609
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Sobre os Direitos de um Menor em Interrogatorio Policial / Eduardo Maiseleff, Abe.*

Um dos maiores pesadelos para qualquer pai ou mae ¢ receber um telefonema informando que seu filho ou
filha foi detido na delegacia de policia - todos nés fizemos bobagens quando éramos criangas, mas quando isso
acontece com nossos filhos, e certamente quando chegam a um interrogatorio policial, a histéria €
completamente diferente... Ndo se trata apenas de um registro criminal que mais tarde sera dificil de apagar,’
mas o proprio interrogatorio policial pode causar ndo apenas traumas a crianga, mas também repercussoes
sociais, que juntas podem remodelar sua vida, e nio necessariamente no rumo certo. As vezes, um menor pode
se ver em um interrogatorio policial ndo necessariamente por causa de algo que tenha feito, mas como
testemunha de eventos...

O sistema de justica criminal em Israel reconhece a sensibilidade e vulnerabilidade especiais de criangas e
jovens e, portanto, estabelece regras claras e separadas em relacdo ao seu interrogatorio e julgamento. De
acordo com a lei israelense, a idade de responsabilidade criminal € de 12 anos. A partir dessa idade, um menor
¢ definido como "punivel" e, consequentemente, pode ser responsabilizado por atos que constituam uma
infracao penal. No entanto, o legislador e os tribunais consolidaram uma série de direitos fundamentais visando
proteger o menor no ambiente complexo e intimidador de um interrogatério, ndo apenas para garantir a
integridade do processo, mas também para dar atengao especial a protecao do bem-estar mental dos menores
em processos criminais.”

A lei israelense concede aos menores um rigoroso manto de protecao durante as varias fases do interrogatorio,
que inclui, entre outras coisas, os seguintes direitos, além do direito a um advogado e ao direito de permanecer
em siléncio, disponiveis a qualquer pessoa:* Um menor entre 12 e 18 anos suspeito de cometer uma infragdo
penal tem direito a presenga de um adulto em seu nome (um pai ou outro parente) dentro da sala de
interrogatorio; a policia € obrigada a informar o menor sobre esse direito, convocar o adulto acompanhante a
delegacia e abster-se de iniciar o interrogatorio até a sua chegada;* para evitar uma situagdo em que os
investigadores se aproveitem do cansagco de uma crianga em uma tentativa de extrair uma confissao, € proibido
interrogar uma crianca com menos de 14 anos entre as 20h00 e as 07h00 da manha seguinte, ¢ um menor com
mais de 14 e menos de 18 anos entre as 22h00 e as 07h00 da manha seguinte, além de outras restrigcoes.
Existem, obviamente, excecdes a essas regras e, por isso, ¢ muito importante buscar aconselhamento juridico
imediato - sempre, mas especialmente quando se trata do interrogatorio de um menor.

O interrogatorio de um menor pela policia ndo € um assunto trivial. Trata-se de um evento dramatico que pode
afetar irreversivelmente a trajetoria de vida do jovem, seu alistamento nas FDI e seu futuro profissional. Entrar
em contato com um advogado de defesa criminal o mais cedo possivel - de preferéncia antes do interrogatorio
- ¢ de suma importancia. Um advogado profissional explicara os direitos do menor em linguagem clara, o
acompanhara durante todo o processo e lutara para concluir o procedimento através de vias de reabilitagdo ou
pelo encerramento do caso.

‘Eduardo Haim Maiseleff ¢ advogado criminalista e socio da Afik & Co. (pt.afiklaw.com), que faz parte da rede de escritorios da
BOKS International (boks-international.com). Eduardo possui muitos anos de experiéncia em gestdo de casos de contencioso,
experiéncia na area criminal, direito trabalhista e direito de responsabilidade civil, possui formagao policial e experiéncia em
acompanhar uma ampla gama de clientes, incluindo conduta continua diante da policia e do Minishu Publico em todas as etapas do
processo criminal. Eduardo fala espanhol, inglés e hebraico e também faz parte do Departamento Ibero-Americano da empresa. Esta
visdo geral ndo constitui aconselhamento juridico e recomenda-se que vocé consulte um advogado especializado nesta area antes de
tomar qualquer decisdo sobre as questdes descritas neste resumo. Para mais detalhes: +972-3-6093609 ou e-mail:
afiklaw@afiklaw.com

! Veja: Quando o passado nos persegue: Os antecedentes criminais e seu cancelamento!/ Eduardo Maiseleff, Adv., publicado em Afik News 456,
07.01.2026 - https://pt.afiklaw.com/articles/a456

2 Processo Penal (Haifa) 19071-09-18 Estado de Israel v. Andénimo (04.11.2020), Tribunal de Magistrados de Haifa, Hon. Juiz Ziv Arieli -
https://pt.afiklaw.com/caselaw/20344

3 Veja: Convocado a delegacia de policia - Ndo é para tomar café com bolo!/ Adv. Eduardo Maiseleff, publicado em Afik News 449, 01.10.2025 -
https://pt.afiklaw.com/articles/a449

* Processo de Crimes Graves (Nazaré) 44182-03-16 Estado de Israel v. Andnimo (11.02.2019), Tribunal de Menores no Tribunal Distrital de Nazaré,
Hon. Vice-Presidente, Juiza Esther Hellman, Hon. Juizes Yifat Shitrit, Saab Dabbour - https:/pt.afiklaw.com/caselaw/20351
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Sur les droits d'un mineur lors des interrogatoires policiers / Eduardo Maiseleff, Avocat’

L'un des plus grands cauchemars pour tout parent est de recevoir un appel téléphonique 1'informant que son
fils ou sa fille a été arrété(e) au poste de police - nous avons tous fait des bétises quand nous étions enfants,
mais quand cela arrive a nos enfants, et particulierement lorsqu'ils se retrouvent dans un interrogatoire de
police, c'est une tout autre histoire... Il ne s'agit pas seulement d'un casier judiciaire qui sera difficile a effacer
par la suite', mais I'interrogatoire de police lui-méme peut causer non seulement des traumatismes a 1'enfant,
mais aussi des répercussions sociales, qui, ensemble, peuvent remodeler sa vie, et pas nécessairement dans la
bonne direction. Parfois, un mineur peut se retrouver dans un interrogatoire de police non pas nécessairement
a cause de ce qu'il a fait, mais en tant que témoin d'événements...

Le systeme de justice pénale en Israél reconnait la sensibilité et la vulnérabilité particuliéres des enfants et des
jeunes, et établit donc des régles claires et distinctes concernant leur interrogatoire et leur jugement. Selon la
loi israélienne, 1'age de la responsabilité pénale est de 12 ans. A partir de cet 4ge, un mineur est défini comme
"punissable"” et peut, par conséquent, &tre tenu responsable d'actes constituant une infraction pénale. Toutefois,
le législateur et les tribunaux ont consacré une série de droits fondamentaux visant a protéger le mineur dans
le cadre complexe et intimidant d'un interrogatoire, non seulement pour garantir l'intégrité¢ de la procédure,
mais aussi pour accorder une attention particuliére a la protection du bien-étre mental des mineurs dans les
procédures pénales.”

La loi israélienne accorde aux mineurs une stricte enveloppe de protection durant les différentes phases de
l'interrogatoire, qui comprend, entre autres, les droits suivants, en plus du droit & un avocat et du droit de garder
le silence, dont dispose toute personne’: Un mineur 4gé de 12 a 18 ans soupgonné d'avoir commis une infraction
pénale a droit & la présence d'un adulte en son nom (un parent ou un autre proche) a l'intérieur de la salle
d'interrogatoire ; la police est tenue d'informer le mineur de ce droit, de convoquer l'adulte accompagnant au
poste et de s'abstenir de commencer l'interrogatoire jusqu'a son arrivée;* pour éviter une situation ou les
enquéteurs exploitent la fatigue d'un enfant pour tenter de lui soutirer des aveux, il est interdit d'interroger un
enfant de moins de 14 ans entre 20h00 et 07h00 le lendemain matin, et un mineur de plus de 14 ans et de moins
de 18 ans entre 22h00 et 07h00 le lendemain matin, ainsi que d'autres restrictions. Il existe, bien sir, des
exceptions a ces régles, et c'est pourquoi il est trés important d'obtenir des conseils juridiques immédiats -
toujours, mais surtout lorsqu'il s'agit de l'interrogatoire d'un mineur.

L'interrogatoire d'un mineur par la police n'est pas une mince affaire. C'est un événement dramatique qui peut
affecter de maniére irréversible le parcours de vie du jeune, son enr6lement dans Tsahal et son avenir
professionnel. Contacter un avocat de la défense pénale le plus tot possible - de préférence avant l'interrogatoire
- est d'une importance capitale. Un avocat professionnel expliquera les droits du mineur dans un langage clair,
I'accompagnera tout au long du processus et se battra pour conclure la procédure par des voies de réhabilitation
ou par le classement de 1'affaire.

‘Eduardo Haim Maiseleff est avocat pénaliste et associé chez Afik & Co. (fr.afiklaw.com), qui fait partie du réseau de bureaux de
BOKS International (boks-international.com). Eduardo posséde de nombreuses années d'expérience en gestion de dossiers litigieux,
une expérience dans le domaine pénal, le droit du travail et la responsabilité civile, posséde une formation policiére et une expérience
dans l'accompagnement d'un large éventail de clients, y compris une conduite continue devant la police et le Public Minishu a toutes
les étapes du processus pénal. Eduardo parle espagnol, anglais et hébreu et fait également partie du département ibéro-américain de
l'entreprise. Ce résumé ne constitue pas un conseil juridique et il est recommandé de consulter un avocat spécialisé dans ce domaine
avant de prendre toute décision sur les questions exposées dans ce résumé. Pour plus de détails : +972-3-6093609 ou par email :
afiklaw(@afiklaw.com

" Voir : Quand le passé nous poursuit : Le casier judiciaire et son effacement ! / Eduardo Maiseleff, Avocat, publié¢ dans Afik News 456, 07.01.2026 -
https:/fr.afiklaw.com/articles/a456

2 Affaire Pénale (Haifa) 19071-09-18 Etat d'Israél c. Anonyme (04.11.2020), Tribunal de Premiére Instance de Haifa, 1'Hon. Juge Ziv Arieli -
https://fr.afiklaw.com/caselaw/20345

3 Voir : Convoqué au poste de police — Ce n’est pas pour prendre un café et un géteau ! / Eduardo Maiseleff, Avocat, publi¢ dans Afik Mishpati 449, 01.10.2025 -
https:/fr.afiklaw.com/articles/a449

4 Affaire de Crimes Graves (Nazareth) 44182-03-16 Etat d'Israél c. Anonyme (11.02.2019), Tribunal pour Enfants prés le Tribunal de District de Nazareth, 1'Hon. Vice-
présidente, Juge Esther Hellman, 'Hon. Juges Yifat Shitrit, Saab Dabbour - https:/fr.afiklaw.com/caselaw/20348

www.afiklaw.com PIOM PTOINY MV PN / [ | | \ Afik & Co., Attorneys and Notary


fr.afiklaw.com
https://www.boks-international.com/
mailto:afiklaw@afiklaw.com
https://fr.afiklaw.com/articles/a456
https://fr.afiklaw.com/caselaw/20345
https://fr.afiklaw.com/articles/a449
https://fr.afiklaw.com/caselaw/20348

10/04/2026, 14:14 007373 | NONIA7 Y'an IR KA 'YRT A1'RIA DX NWIIN [I'7'07X

(Y2 2 :DIT'X) 1IN"A N2

11"J'0PR 107127 Yvan TIRA R
TP IR JW N2 Man DwanN

NNAN NN N2INT 21NN ,MNAVY NIWA NNITYO NN NT0ONY I T'O{TN
12V2 QNNWNY NG N ;NN NOTNN N7OYA YNT 1INID {70290
N7OVN NN7WN INNT ;NWTNN NNANN DN 7027, "7INN" 10MNNN 121N
N72'T |I'TOIN NPIN ;|ITOFN T |INNN 49% YNT 1INI NN 17V2 1727
Ti7 "N 33 w7 36%-1 DI

19:52,09.04.26 7V AIN'IN

MITRNY 1¥ND D)

powered by whtvr.ai

INIFT 32,077 TN ™70 NN N7V YNT 23N NN WO NNDN NIANN |I70j7N
NN7NN MNAN NN YNT 2N NN D078 N7VA .01 DV7@NnT NNANN (') DI
1001 MNAN NN YNT 22N NODI N7TNNTLNTIT TN T AINTN N7V NINNNIY |NWD
DNIYTN DM N7VYON YNT 1IN .NNANN DINN 2.5%-1 N7 NN, 00N INTUND
QD2 MAVNT NFLIT NNI9NTO NYINN NNANMN .01 NIINNOI NIWN 100191 D'NITWNT
JNIWNI D702 NINANN N7, DN NINN 7I017 DITWN NINN9I NT7ANNI NINNI

ANNT TNAWND NN NOTNN TW 1172 21PN D70V ' T 7V NV N1 NTINNT NN2Nn Nvan
IN[7I' 217NN INNT JPNT AN T V19101 792NN NPNA (I NN P7PON (7NN 21PN
2013 NIN NWTAN N2ANN 7Y 7"1N0N JIFPOIN TY Y191 |InnN 49% YNT 12'NIJ NN '7v17
nian QA Easy2give NN 7"21N2 2013-N wnNiww 1IN N D70V WINEDITIT0N
NIMY'N N'DINN 7Y NMYN NIV NN 2N QRDYN P70 MIYoInd 0N
471NN N12MAl

https://www.calcalist.co.il/market/article/byo1muh3zI

12


https://www.calcalist.co.il/tags/%D7%90%D7%9C%D7%9E%D7%95%D7%92_%D7%A2%D7%96%D7%A8
https://whtvr.ai/

10/04/2026, 14:14

007373 | NONIA7 Y'an IR KA 'YRT A1'RIA DX NWIIN [I'7'07X

by Taboola

1122 MM D137V 172191100 ,0"aw1n nvaw GENESIS GVso
qQonyTn |ninn | GENESIS

qQonyTn Ininn | Changan

lvinan 1"MMN1 "JnNwn 121801pP = S05 JINA'T :IRW ¥Tn

HB150 1 T192
JNINN | 772N DINO-19ID - 499.00 W

DUWT NIV TENWN NNITYO NN DP07 NOMNNY 12VW'T DNIN DNITNT NN N |I70{7TN
13'N1 02NN |INID7VYTN NNTA 7Y NN 702 1V2ND 2025 1210718 WTINA .07

TNV |IFPOJN ‘71N N"NI DI WNENY ,[P0WIN j’0¥1N TNIN 07D 7ANY UTN INI07YT
|I'TOJ7N QDI .AWTNN MANN NIINN 4.9% ‘72{7 NMINNAIYNT 2N NNAN N0 MINKN
STV PR 10 NINDTY NV JINN.NATINNN NN 77W |70 3 Q702 'NIWN 17 TNYN
77N NPINN 7V .77 TN 33 7w 1 197 NN NNANNIE36%-1 DI N7 |IFTON NN
MIINN 21.7%-1 7INNY,2NW DTN NN 112N

D177 QNI NI P70 :NIPaN

https://www.calcalist.co.il/market/article/byo1muh3zI

2/2


https://www.calcalist.co.il/market/article/bysixwirgl
https://www.calcalist.co.il/tags/%D7%90%D7%A7%D7%A1%D7%99%D7%9C%D7%99%D7%95%D7%9F
https://www.calcalist.co.il/tags/%D7%92%D7%99%D7%90_%D7%92%D7%99%D7%90%D7%95%D7%A8
https://www.calcalist.co.il/tags/%D7%99%D7%A9%D7%A8%D7%90%D7%9C_%D7%A7%D7%A0%D7%93%D7%94
https://popup.taboola.com/he/?template=colorbox&utm_source=calcalist-calcalist&utm_medium=referral&utm_content=alternating-thumbnails-b:Taboola%20Mid%20Article:
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.auto.co.il/articles/test-drives/road-tests/genesis-gv80-2026
https://www.bizportal.co.il/car/news/article/20022668
https://www.bizportal.co.il/car/news/article/20022668
https://www.bizportal.co.il/car/news/article/20022668
https://www.bizportal.co.il/car/news/article/20022668
https://www.bizportal.co.il/car/news/article/20022668
https://www.bizportal.co.il/car/news/article/20022668
https://www.bizportal.co.il/car/news/article/20022668
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://shop.super-pharm.co.il/electricity-and-electronics/small-kitchen-appliances/blenders-and-food-trimmers/%D7%91%D7%9C%D7%A0%D7%93%D7%A8-HB150/p/mp-00023252
https://popup.taboola.com/he/?template=colorbox&utm_source=calcalist-calcalist&utm_medium=referral&utm_content=alternating-thumbnails-b:Taboola%20Mid%20Article:
https://popup.taboola.com/he/?template=colorbox&utm_source=calcalist-calcalist&utm_medium=referral&utm_content=alternating-thumbnails-b:Taboola%20Mid%20Article:
https://popup.taboola.com/he/?template=colorbox&utm_source=calcalist-calcalist&utm_medium=referral&utm_content=alternating-thumbnails-b:Taboola%20Mid%20Article:

NEWSLETTE

2026

ENGAGE WITH THE
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PRESENCE AMONG PROMINENT BUSINESS
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UNVEIL THE NEW STRATEGIC AXIS
OF PANAMA - ISRAEL



THE EMERGING
PANAMA-ISRAEL
STRATEGIC AXIS

FROM 2026

Dear members and friends of the Panama-Israel Chamber of Commerce,
Industry, and Agriculture

In this edition of the CCIAPI Bulletin, we present a strategic analysis for March
2026, emphasizing macroeconomic dynamics and opportunities for
technological exchange between Panama and Israel. Additionally, you will find
several informative articles on diverse topics, along with our comprehensive
guide to activities and events scheduled for the upcoming months.

BUSINESS ROUNDTABLE:

"Engage in Business with the CCIAPI"

Your company at the Heart of the Action

Looking forward to the near future, April will signify a pivotal moment in our
networking agenda with the "Do Business with the CCIAP" business roundtable.

This space has been conceived with a fundamental principle: to create genuine
opportunities in real time. In an economic landscape that necessitates agility,
we have established a distinctive platform where members, partners, and
friends of the Chamber can:

« To communicate your value proposition to decision-makers.
« Discover strategic clients and dependable suppliers, all in a single location.
 Fortifying the business ecosystem through elite networking.



PRlL Bbé‘ NESS
72 ROUNDTABLE

ENGAGE IN COMMERCE WITH THE CCIAPI.
Wednesday, April 22, 7:00 AM - 2:00 PM

RESERVE THE DATE

PREPARE FOR THE MOST EAGERLY AWAITED
BUSINESS MATCHMAKING EVENT OF THE YEAR.

Engage, innovate, and broaden your network at an exclusive
event organized by the Panama-Israel Chamber of Commerce
in collaboration with other significant organizations.

We commemorate within the context of Yom Ha’atzmaut.

RESERVE YOUR PLACE NOW!

Business tables are constrained.



https://docs.google.com/forms/d/e/1FAIpQLSfzegU1yM8D_ITmJ_T8C_DaLcBwn0G6hMKa5kBT2F9rlsrCiQ/viewform?pli=1

The CCIAP is more than a trade association; it serves as the catalyst for the most
significant business ecosystem in the region. | encourage you to thoroughly
examine the technical analysis presented in this newsletter, which explores how
the Free Trade Agreement with Israel is creating opportunities that, only a few
years ago, appeared unattainable.

Our mission is to create opportunities, foster connections, and deliver strategic
business intelligence that empowers Panamanian and Israeli companies to
engage in commerce that influences and enhances the development and
reputation of both nations.

LET US CONTINUE TO ADVANCE, ENGAGING IN
BUSINESS THAT STRENGTHENS THE NATION!

Atentamente,

Ahdiauds lasdcs

Presidente CCIAPI



Explore the comprehensive guide to
the CCIAPI newsletter:
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STRATEGIC REPORT:

Explore how the synergy between
semiconductors and logistics s
emerging as a pivotal connection
between Panama and Israel.

PAGE 18

CRISIS IN THE STRAIT OF
HORMUZ

The onset of open hostilities between
Iran and Israel, coupled with an
economy entirely reliant on the
importation of petroleum products.

PAGE 25
FORTHCOMING EVENTS:

We showcase all the essential events
occurring between April and May in
both Panama and Israel.

PAGE 28

STRATEGIC PROGRESS WITH
THE MICI

A pivotal meeting with Mr. Virgilio
Crespo, advisor to the Ministry of
Commerce and Industry (MICI),
will delineate the role of our
Chamber as a  significant
participant in the execution of the
Free Trade Agreement between
Panama and Israel.

PAGE 33

BECOME A MEMBER OF
THE CHAMBER:

We encourage you to explore the
numerous advantages that CCIAPI
provides for you and your
organization. Membership affords
you entry into a bilateral business
network that surpasses your
expectations.



CCIAPI
INITIATIVES

MARCH 2026

Following a robust beginning to the year, characterized by fruitful meetings
and activities, we are delighted to further expand our network of Chamber
partners. Below is a summary of the milestones accomplished this month; for
additional information, please follow us at @cciapi_panama_israel or visit
www.panamaisrael.com.

HIGH-IMPACT MEETINGS FOR THE CCIAPI:

This March, numerous meetings were conducted with the various Chambers
and entities of Panama, consistently and effectively reinforcing trade
relations.

Some of these meetings included:

 Virtual meeting with the Chiriqui Chamber of Commerce.

 Virtual conference with the Highlands Chamber of Commerce

o In-person meeting between our President and Virgilio Crespo, the
advisor to the Minister of MICI.

VIRTUAL MEETING OF THE PRESIDENTS OF CHAMBERS OF
COMMERCE OF ISRAEL AND LATIN AMERICA

At the international level, we engaged in the meeting of presidents from
bilateral chambers of commerce within the region.

In collaboration with Gil Etzion, the newly appointed president of the Israel-
Latin America Chamber of Commerce, we deliberated on the significance of
sustaining commercial resilience amid the prevailing geopolitical landscape.



WEBINAR: “THE ISRAELI MARKET AWAITS YOU"”

A pertinent webinar examining the operational dynamics of the Israeli market,
its entry prerequisites, and the cultural insights essential for successful
integration. Presenter: Sergio Jazanovich, international trade expert.

MEETING WITH THE PRESIDENT OF THE VENEZUELA-ISRAEL
CHAMBER OF COMMERCE:

We are pleased to have conducted a meeting with the Venezuela-Israel
Chamber of Commerce, during which an alliance was established between
both chambers to create a positive and strategic impact in both nations.

iIN APRIL, WE WILL PRESENT A RANGE
OF ENGAGING ECONOMIC ACTIVITIES
DESIGNED TO ENHANCE YOUR
BUSINESS!

Locate the *Upcoming Events* section to discover all pertinent information.
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Our Products

+ de 500 proyectos realizados
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v Geotextiles
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v Fiberglass Reinforcements
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SYNERGY IN
SEMICONDUCTORS
AND LOGISTICS

The newly established Panama-Israel Strategic Axis

The conclusion of the First quarter of 2026 signifies a pivotal moment in
bilateral relations, propelled by the recent ratification of cooperation
agreements within the semiconductor supply chain. As Israel fortifies its
status as a center for the design and production of advanced microchips,
Panama is rising as the preferred logistics hub for the distribution of these
components to the Americas market, capitalizing on the tariff advantages
provided by the existing Free Trade Agreement.

Despite fluctuations in global maritime freight rates, trade between the two
nations has demonstrated notable resilience. Foreign Direct Investment (FDI)
from Israeli capital in Panama has transitioned from traditional sectors to the
Pharmaceutical Hub and Cybersecurity, where firms within the "Silicon Wadi"
ecosystem are establishing regional support centers in Panama City and
Panama Pacifico.
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Conversely, the Panamanian economy confronts the challenge of preserving
its Investment Grade rating through rigorous Ffiscal discipline, a consideration
that Israeli investors meticulously observe to safeguard the long-term stability
of their assets in the region.

IMPACT ON THE PRIVATE SECTOR:

For Panamanian enterprises, this scenario offers three pivotal opportunities:

1.Technology Transfer: Local 2.Value-Added Logistics Services:
SMEs can adopt Israeli AgTech There is an increasing demand for
solutions to enhance specialized storage solutions,
exportable agro-industrial including climate-controlled and
production, thereby lowering high-security Facilities, for
operating costs amid rising electronic components passing
input expenses. through the Colén Free Zone.

3.Corporate Cybersecurity: As digital transactions proliferate within the
Panamanian banking sector, the implementation of Israeli protocols
emerges as a competitive advantage for mitigating systemic risks.

Comunicacion visual
y colaboracion que se nota

Soluciones profesionales de video y audio

v Digital Signage indoor/outdoor

v Videowalls y pantallas LED exteriores
o Servicio y soporte técnico

v Salas de reunién y videoconferencia

Alberto Bolana W.
@ +507 6450 7106

O alberio.bolana@pkipanama.com

v Audio comercial profesional

v Soportes y montaje profesional


https://www.pktpanama.com/#contacto

SUMMARY AND UTILITY:
KEY PERFORMANCE
INDICATORS

INDICATORS ESTIMATED DATA OBSERVATION

(MARCH 2026)

DRIVEN BY SERVICE AND

[o)
GDP PROJECTION (PA) 4.2% LOCISTICS
STABILIZATION AFTER
CPI Inflation (Israel) 2.8% ADJUSTMENTS BY THE BANK
OF ISRAEL
INCREASE IN SEAFOOD
TRADE EXCHANGE +12% YoY EXPORTS (PA) COMPARED
TO TECHNOLOGY (ISR)
AVERAGE TARIFF (FREE 0% - 5% FOR 90% OF INDUSTRIAL
TRADE AGREEMENT) 02 PRODUCTS
Key Date:

March 30: Final date for revising import records in accordance with the
FTA tariff quota.



COMPARATIVE
ANALYSIS:

Resilience and economic adjustment

ANALYTICAL PANAMA (SERVICE ISRAEL (INNOVATION
FACTORS CENTER) CENTER)

INVESTMENT INFRASTRUCTURE R&D (Research and
STRATEGY AND CONNECTIVITY Development)
WATER RESOURCES GEOPOLITICAL SECURITY
PRIMARY CHALLENGE MANAGEMENT AND EMPLOYMENT
(CANAL) STABILITY
GEOGRAPHIC
LOCATION AND HIGHLY TECHNICAL HUMAN
COMPETITIVE EDGE DOLLARIZED CAPITAL
ECONOMY

Synergy Conclusion: The integration of Israel's technological expertise with
Panama's logistics infrastructure establishes a distinctive trade corridor.
Panama should not merely function as a purchaser of Israeli technology but

also serve as its implementation and distribution hub for the entirety of Latin
America.

SAYERET SECURITY ¢

Expert security for your tranquility.

PROFESSIONAL OVERSIGHT AND STRATEGIC
ASSESSMENT. REMOTE SECURITY SURVEILLANCE AND
PH REGULATION - 24/7 VIRTUAL ON-CALL SUPPORT.

+507 209 0254 info@sayeretpanama.net www.sayeretsecurity.net




Sources consulted:

e Ministry of Economy and Finance of Panama (MEF) - Quarterly Economic
Forecast Report.

o Bank of Israel - Monetary Policy Report, March 2026.

o Comptroller General of the Republic (INEC) - International Trade Statistics.

o Globes & The Times of Israel - Technological Investment Trends in Emerging
Markets.

« Commercial Intelligence Division of the CCIAP.

PROACTIVE
SUGGESTIONS
FOR MEMBERS:

Companies operating in the
construction and technology
sectors are encouraged to
examine the updated tender
documents for national digital
infrastructure  projects, as
certification in Israeli security
standards is increasingly being
regarded favorably.
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COLON-FREE ZONE
(CFZ)

In the first quarter of 2026, these measures represent not merely administrative
adjustments but a comprehensive re-engineering of the business model to align
Colén with global standards of transparency and digital commerce.

REGULATORY AND OPERATIONAL REFORM 2026:

toward the Digital Logistics Hub:

The Colon Free Zone is experiencing a transformation centered on three key
pillars: customs digitization, the equalization of incentives, and the
development of new business models. The objective is to bridge the
competitive gap with other special regimes, such as Panama Pacifico and the
Multinational Headquarters (SEM).
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1. SIGA-DMCE Integration: Deadline April 1, 2026

The most significant alteration for immediate operations is the
implementation of the SIGA-DMCE system (Integrated Customs Management
System - Electronic Commercial Movement Declaration).

e This system eradicates redundancy in procedures between the ZLC
Administration and the National Customs Authority (ANA).

« Mandatory Requirement: All user companies must register as exporters or
re-exporters with the ANA by April 1, 2026. Noncompliance will lead to the
automatic suspension of their capacity to generate transit permits and
trade declarations.



NEW INITIATIVES UNDER LAW 412

Recent legislation has broadened the range of authorized activities, enabling
companies in Colén to function not only as re-export centers but also as hubs
for complex services:

High-Tech Nearshoring Real Estate
Manufacturing: The Services: Leaseback:
assembly of Infrastructure  for Companies that own
semiconductors and multinationals to warehouses may
electronic establish  essential engage in sales and
components is inventory  centers subsequent
promoted, serving as Featuring value- leasebac_k
a crucial element for added processes transactions to
synergy with Israel. such as labeling, liberate working
packaging, and light capital, a financial

mechanism that was
previously restricted
under the regime.

1 assembly.

2
3

COMPULSORY ELECTRONIC INVOICING AND
TAX OVERSIGHT

As of January 2026, the General Directorate of Revenue (DGI) has instituted
new restrictions:

Companies operating within the Free Trade Zone that surpass B/. 36,000 in
annual revenue or generate more than 100 invoices monthly are mandated to
utilize an Authorized Certification Provider (PAC).

The DGI's complimentary tool for managing large volumes has been
discontinued, necessitating a strong digital infrastructure that ensures the
traceability of operations exempt from ITBMS.
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IMPACT SUMMARY:

What advantages does this offer to Israeli investors in Panama?

ADVANTAGES FOR THE INVESTOR

TAX EXEMPTION FROM PROPERTY TAX ON LAND AND
EQUALIZATION ENHANCEMENTS FOR NEW LOGISTICS DEVELOPMENTS.

SPECIAL RESIDENCE VISAS FOR FOREIGN EXECUTIVES AND
THEIR FAMILIES, WITHOUT IMPACTING THE PERCENTAGE
OF LOCAL EMPLOYEES (10%/15%).

MIGRATION
INCENTIVES

NEW REGULATIONS ENHANCE DIGITAL RETAIL (E-
E-COMMERCE COMMERCE) FROM ZLC TO REGIONAL MARKETS BY
STREAMLINING CUSTOMS PROCEDURES.

Strategic recommendations for the Agremiado:

If your company intends to import Israeli technology fFor regional distribution,
please ensure that your Operation Key is correctly linked to the SIGA system
prior to April 1st. Failure to comply will result in an immediate suspension of
your shipments to Central America.

Dear members of the CCIAP, we present an urgent analysis regarding the
escalation of conflict in the Middle East and its direct implications for the cost
structure and competitiveness of Panama.



FORTHCOMING
CCIAPI EVENTS

We are delighted to announce the events planned for April and May
2026. We invite you to engage in the activities organized by CCIAPI, as
well as those conducted by other organizations in both Panama and
Israel. For further details regarding these events, please visit our website
at www.panamaisrael.com or our Instagram @cciapi_panama_israel.

PANAMA:

A community event for members and individuals seeking to broaden
their business networks, featuring distinctive bilateral business
opportunities. April 22, 2026 (7:00 a.m. to 2:00 p.m.)

For further details, please refer to Page 25 of the Newsletter
(Click on the link).

We are reintroducing your beloved Chamber gatherings: the CCIAPI
Executive Luncheons. We eagerly anticipate your presence—
members, friends, and allies. May 2026 — exact date to be confirmed
(Special Guest to be revealed later).



CRISIS IN THE
STRAIT OF

The energy crisis and the resilience of the
Panamanian logistics center.

The commencement of open hostilities between Iran and Israel on February
28, 2016, which has effectively led to the closure of the Strait of Hormuz, has
reverberated throughout global energy markets. Approximately 20% of the
world's oil supply and a significant portion of liquefied natural gas (LNG)
transit through this vital waterway.

For Panama, an economy
entirely reliant on imported
petroleum products, this event
is not merely a distant

geopolitical crisis; it LEGAL
represents a supply shock that ADVICE

is exerting pressure on
domestic inflation and
disrupting global maritime
trade routes. The price of
Brent crude has already
exceeded $110 per barrel,
directly affecting retail prices
at local gas stations.

Estamos aqui para suplir
Sus necesidades legales

y lo mejor es que hablamos
tu mismo idioma

AIDERSON GONZALEZ

0542962141 —
aiderson@afiklaw.com ;
. Afik & Cos, Attorneys and’Notary -Tel Aviy
- ‘Israeli Members of Boks-International _ "

- www.afiklaw.com
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EFFECT ON THE PRIVATE SECTOR

Operational and Logistical Costs: The rise in diesel prices, which now surpass
B/. 4.50 per gallon, elevates the expenses associated with land Ffreight
transport. This impact reverberates throughout the entire supply chain,
encompassing food distribution and construction materials.

Panama Canal Competitiveness: Paradoxically, the Canal Administrator,
Ricaurte Vasquez, has suggested that the interoceanic waterway may
experience short-term benefits. In response to escalating fuel prices, shipping
companies are favoring shorter routes to reduce fuel costs. Panama provides
savings of between 3 and 15 days of sailing time compared to alternative
routes, thereby enhancing the Canal's appeal amid the crisis.

Inflationary Pressure: The rise in freight and energy costs will inevitably be
reflected in the Consumer Price Index (CPI), diminishing the purchasing power
of the populace and, consequently, domestic consumption in the retail sector.

SUMMARY AND UTILITY:
Indicators of the Crisis (March 2026)

INDICATOR CURRENT VALUE (PANAMA/GLOBAL)

COST OF 95 OCTANE

GO B/. 4.32 PER GALLON GOoup 17
DIESEL COST B/. 4.57 PER GALLON Goup T7
BRENT CRUDE OIL
PRICE $110.00+ / BARREL VOLATILE
TRANSIT THROUGH .
HORMOZ REDUCED BY 40% CRITICAL

Useful Note: The National Government and the Energy Secretariat are closely
monitoring the release of 400 million barrels from the IEA's strategic reserve,
which has the potential to stabilize prices by the end of April, assuming the
conflict does not escalate to Saudi Arabia's infrastructure.



COMPARATIVE
ANALYSIS:

Impact on maritime routes

STRAIT OF HORMUZ PANAMA CANAL
VARIABLE
B (CRISIS) (PROSPECTS)
SECURE AND
PRESENT CONDITION PAE(T)',:\;L?E(T) ggﬁiE/ UNINTERRUPTED
FUNCTIONING
INFLUENCE INTERRUPTION COMPANIES
INDIRECT EFFECT OF THE
PRIMARY RISK EXTENDED MILITARY DECLINE IN GLOBAL

SCOPE DEMAND

Synergy Conclusion:

The closure of the Strait of Hormuz elevates energy costs, while Panama's
geographic position serves as a buffer against time-related expenses. The
CCIAP (Panamanian Chamber of Commerce, Industries and Agriculture) ought
to promote energy efficiency policies and digital logistics to alleviate the
effects of fuel costs on business profitability.

Sources

National Energy Secretariat of Panama - Maximum Selling Prices (March 2026).
Panama Canal Authority (ACP) - Oversight of navigation routes and
management declarations.

International Energy Agency (IEA) - Report on the release of strategic reserves.
Financial Capital / La Estrella de Panama - Hydrocarbon Impact Assessment.
The Times of Israel / Globes - Update regarding security in the Persian GulF.



PROACTIVE SUGGESTIONS FOR MEMBERS:

Companies operating logistics fleets are encouraged to assess the prompt
adoption of route optimization systems and contemplate war risk insurance
coverage for cargo that must traverse areas near conflict zones in the Middle
East.

As a Senior Analyst at the CCIAP, | am pleased to present the technical report
on projections for maritime freight rates for the second quarter (Q2) of 2026.
This analysis incorporates the variables related to the conflict in the Strait of
Hormuz, the energy crisis, and the strategic significance of the Panama Canal.

MARITIME FREIGHT
PROJECTIONS Q2-2026:
THE "PINCER" EFFECT OF
FUEL AND SAFETY

The maritime freight market has entered a period
of significant volatility. The closure of the Strait
of Hormuz has not only escalated crude oil prices
but has also compelled major shipping lines
(Maersk, MSC, Hapag-Lloyd) to reorganize their
global routes. For Panama, this situation presents
a dual challenge: increased operating costs
alongside unprecedented demand for the use of
the interoceanic waterway.

Critical Variable Assessment
Fuel Surcharge (BAF - Bunker Adjustment Factor):

Shipping companies have announced modifications to the BAF (Basic Air
Freight) rate, with increases between 15% and 25% for routes linking Asia to
the US East Coast and the Caribbean. VLSFO (Very Low Sulfur Fuel Qil) has
mirrored the trend of Brent crude, exceeding $850 per metric ton.




War Risk Surcharges:

Although the conflict is situated in
the Middle East, insurance premiums
for all cargo passing through
chokepoints have risen. This indirectly
impacts Panama by elevating the
total cost of goods (CIF) at customs.

Congestion and Capacity:

The rerouting of vessels to
circumvent conflict zones is resulting
in congestion at secondary ports. The
Shanghai Containerized Freight Index
(SCFI) is anticipated to demonstrate a
consistent monthly rise of 12%
throughout April and May.

IMPACT ON THE PRIVATE SECTOR IN

PANAMA

Importers (ZLC and Retail): The cost of shipping a 40-foot equivalent unit
(FEU) from Shanghai to Colén is projected to rise from an average of $4,500 to
$6,200 by the end of May. This increase will require a reassessment of profit
margins and possible price adjustments for the end consumer.

Agro-industrial Exporters: The rise in refrigerated freight (Reefer) will affect
the competitiveness of banana, pineapple, and seafood exports to Europe,
where routes have become longer and more costly.




SUMMARY AND UTILITY

Cost Projections for Q2 2026

TRADE AVERAGE FEU Q2 PROJECTION STATE

NETWORK EXPENSE (Q1) (MAY-JUNE) VARIABILITY

ASIA - PANAMA

(ZLC) 54,500 $6,200 +37%
ey 53,600 54900 29
> E::rﬁacn::St i 32,200 $2,700 +22%

NN e T

Useful Information: Members are encouraged to negotiate long-term freight
contracts (Fixed Rates) during the final week of March, prior to the
implementation of the projected "Crisis Season" surcharges on April 15th.

Comprometidos con la excelencia

SOLUCIONES
SEGURAS
Empresas Protegidas, Empresas Tranquilas | E 0.

La certificacion ISO/IEC 27001:2022 avala
nuestro compromiso con la seguridad de la informacion.




COMPARATIVE
ANALYSIS

Alternative Routes versus the Panama Canal

FACTORS ROUTE VIA THE CAPE PANAMA CANAL

OF GOOD HOPE CORRIDOR

STANDARD (NO

TRANSIT DURATION +10 TO 14 EXTRA DAYS CHANGES)
CRITICAL (SIGNIFICANT OPTIMAL
FUEL USAGE IMPACT DUE TO CRUDE (SUBSTANTIAL
OIL PRICES) SAVINGS)
TOTAL OPERATING MODERATE (OFFSET BY
EXPENSE EXTREMELY HIGH TOLL)

Synergy's conclusion: The Panama Canal is reinforcing its status as the most
effective instrument for shipping companies to alleviate the effects of
escalating gasoline prices. Efficient transit through Panama remains the sole
method to maintain global freight rates below the disastrous levels
experienced during the 2021 pandemic.

Sources

Drewry World Container Index (WCI) - March 2026 Analysis.

Freightos Baltic Index (FBX) - Projections for transpacific freight.
National Customs Authority - CIF Import Value Statistics.

Marine Bunker Exchange (MABUX) - Monitoring of Marine Fuel Prices.
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"ENGAGE IN COMMERCE WITH THE CCIAPI.’

DIRECT CONNECTIONS WITH SENIOR
BUSINESS EXECUTIVES FOSTER THE
DEVELOPMENT OF EFFECTIVE ALLIANCES
AMONG COMPANIES, MEMBERS, AND

PARTNERS OF THE CCIAPL
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https://docs.google.com/forms/d/e/1FAIpQLSfzegU1yM8D_ITmJ_T8C_DaLcBwn0G6hMKa5kBT2F9rlsrCiQ/viewform?pli=1

BOOTS ON
GROUND

Eyes on the Field

“Soft Landing in Israel” services not only alleviate significant challenges for
foreign entities aiming to operate in Israel—whether as a branch or subsidiary
—but are frequently essential rather than merely convenient.

In today's globalized environment, numerous companies oversee their Israeli
branches from a distance: they designate local managers, empower them with
authority, and rely on periodic reports. However, the complexities of business
and legal frameworks reveal that this approach—one that deviates from
established corporate governance standards—entails considerable risks that
could potentially result in the company's downfall or, at the very least,
substantial financial losses. The necessity for "Boots on the Ground"—an
independent entity committed to the interests of the owners or management
situated outside of Israel, yet physically present within the country—is not
merely an administrative requirement, but essential for mitigating risk.

The Agency Problem is a foundational concept in economics, management,
and law, illustrating the intrinsic conflict of interest that emerges when one
party (the “Principal”) hires another (the “Agent”) to handle matters on its
behalf. Naturally, the agent possesses its own interests, which may not align
with (and can even oppose) those of the principal. Given that the agent is
actively managing the affairs, information asymmetries arise, making
comprehensive oversight challenging.

When the agent is situated in Israel and the
principal is located abroad, particularly when
the principal lacks fluency in Hebrew (as
translation alone frequently fails to capture
the nuances or local customs), it becomes
essential to have a representative in Israel
acting on behalf of the foreign entity,
serving as its "eyes on the ground."
Generally, the mere presence of such a
representative encourages the agent to
operate with transparency, even in the
absence of further intervention.




While Israel's Companies Act establishes a duty of care and a duty of loyalty for
directors and officers, the option to pursue retrospective legal action against
them for damages is, at best, a costly and inefficient remedy, particularly when
the harm could be averted through proactive oversight. Furthermore, when
overseas management places blind trust in local management without
implementing an independent oversight mechanism, it jeopardizes its own
duty of care and may forfeit the protections afforded by the Commercial
Judgment Rule.

How can oversight be enhanced?

The services provided by “Soft Landing in Israel” encompass the appointment
of an Israeli director (not affiliated with local management) representing the
overseas management, as well as the establishment of the company's
registered business address with the service provider to mitigate the risk of
official correspondence being lost due to negligence or intentional
concealment by a local employee. Furthermore, it is strongly advised to revise
the company's signing authority to ensure that any matters outside the
ordinary course of business necessitate the signature of the designated
representative.

In conclusion, the phrase "boots on the ground and eyes on the field" should
not be interpreted as a lack of trust in local managers; rather, it serves as an
essential instrument of corporate governance. Consequently, it is crucial to
engage not only a dependable representative but also one affiliated with a
firm possessing relevant experience. Such a service provider will not only
mitigate risks but also Facilitate additional benefits, including enhanced
operational efficiency in Israel and potentially substantial financial savings.

Doron Afik, Esquire
Notary Public and Attorney Licensed to Practice in Israel and New York.
Managing Partner at Afik & Co.

afiklaw@afiklaw.com es.afiklaw.com +972 3 6093609



PERIODIC
INCOME
OBLIGATION

FOR THE MAINTENANCE OF PERMANENT
RESIDENCE IN THE REPUBLIC OF PANAMA

Esteemed customers and friends:

Through this medium, we wish to inform you about a significant aspect of
the immigration regime in the Republic of Panama concerning the
maintenance of permanent residence granted to foreign nationals.

In alignment with prevailing immigration regulations and the
administrative standards enforced by the relevant authorities, it is
essential to recognize that permanent residents are required to enter
Panamanian national territory at least once every twenty-four (24)
months, calculated from their most recent departure from the country.




Noncompliance with this obligation may result in substantial legal
repercussions, including the cancellation or forfeiture of permanent
resident immigration status, necessitating the initiation of a new
immigration process, along with the associated costs, requirements, and
time commitments.

In consideration of the aforementioned, we advise all our clients:

Maintain accurate records of your entry and exit dates from the country.
Plan your entry into Panama within the designated timeframe of 24
months.

Ensure your immigration documents are current.
Consult your legal counsel regarding any inquiries or particular

circumstances. Our firm is available to offer tailored guidance and ensure
adherence to current immigration regulations.

Sincerely, BerayGroup Legal and Associates

corporate@beraygroup.com BGL &
Associates
507-6622-2957



FORTIFYING THE
TRADE
CONNECTION

Strategic progress with the MICI and the
network of Chambers in Latin America

In recent weeks, the CCIAPI has accelerated its strategy to convert diplomatic
relations into concrete business opportunities.

Alliance with the Federal Government

We convened with Mr. Virgilio Crespo, advisor to the Ministry of Commerce
and Industries (MICI), to delineate our Chamber's role as a significant
stakeholder in the execution of the Free Trade Agreement between Panama
and Israel. The objective is unequivocal: to spearhead inter-ministerial
working groups (Foreign Affairs, Trade, and Agricultural Development) from
both nations to dismantle barriers and enhance exports and imports. During
this meeting, we reaffirmed our dedication to ensuring that the advantages
of the treaty are accessible to local enterprises.




REGIONAL SYNERGY: ISRAEL AND LATIN

AMERICA

At the international level, we engaged in the meeting of presidents from
bilateral chambers of commerce within the region.

In collaboration with Gil Etzion,
the newly appointed president of
the Israel-Latin America Chamber
of Commerce, we deliberated on
the significance of sustaining
commercial resilience amid the
prevailing geopolitical landscape.

Key agreements encompass:

Israel advocates for a shift from passive defense to an active and multi-
layered defense strategy, founded on:

Security and Technology:

Sectoral Trade Missions:

Organization of delegations centered on
agribusiness, pharmaceuticals, and
technology.

Regional Assembly of Presidents:

A summit is under consideration in a Latin
American nation to reinforce the regional
bloc in response to existing travel
restrictions.

We examined the significance of cybersecurity as a fundamental safeguard
for companies engaged in commercial activities within the Israel-USA-Latin

America axis.



BECOME A MEMBER
OF THE CHAMBER

Join us to strategically transform your business!

Leverage distinctive bilateral trade opportunities, broaden your network,
and join a formidable guild that actively and energetically Fosters trade and
strategic alliances between the two nations.

EXPLORE THE ADVANTAGES OF
MEMBERSHIP IN THE CHAMBER

WWW.PANAMAISRAEL.COM

Scan the QR code to join CCIAPI.

Join an exclusive and dynamic business
mmmmmm ity!



https://heyzine.com/flip-book/d3be3c7800.html
https://heyzine.com/flip-book/d3be3c7800.html
https://heyzine.com/flip-book/d3be3c7800.html

ADVERTISING
OPPORTUNITIES cciapi

OBTAIN DIRECT ACCESS TO THE

DECISION-MAKING DATABASE.
ENHANCE YOUR BUSINESS AND
ELEVATE GLOBAL BRAND
RECOGNITION.

Convey news, promotions, or product launches directly to a
focused and engaged audience interested in international trade.
Leverage extensive reach and direct access to the inboxes of
business owners and executives. Tailored communication
addressing specific commercial interests. Ongoing brand
reinforcement within the business community.

MEMBERS NON-MEMBERS
1/4 page -complimentary

1/2 page - $50

Full page - $100

Ya page - $50
2 page - $100
Full page - $200

,




CAMARA DE COMERCIO

INDUSTRIAS y AGRICULTURA
PANAMA - ISRAEL

WWW.PANAMAISRAEL.COM
CAMARADECOMERCIO@PANAMAISRAEL.COM

DIRECCION@PANAMAISRAEL.COM

£ 1G)in]


https://www.linkedin.com/in/galit-leikin?utm_source=share_via&utm_content=profile&utm_medium=member_ios
https://www.linkedin.com/in/galit-leikin?utm_source=share_via&utm_content=profile&utm_medium=member_ios
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HAS NEGOCIOS CON LA
CAMARA

UNA OPORTUNIDAD DE NETWORKING A
GRAN ESCALA. HAZTE CONOCER FRENTE
A LOS GRANDES EMPRESARIOS DE
PANAMA E ISRAEL

CONSERVACION DE
RESIDENCIA
PERMANENTE

NOTICIA DE ULTIMA HORA: LO QUE
UN RESIDENTE PERMANENTE DE
PANAMA VIVIENDO EN EL
EXTRANJERO DEBE SABER

BENEFICIOS DE UN TLC
VIGENTE

DESCUBRE EL NUEVO EJE
ESTRATEGICO DE PANAMA -
ISRAEL



EL NUEVO EJE
ESTRATEGICO
PANAMA - ISRAEL
DE 2026

Estimados agremiados y amigos de la CAmara de Comercio, Industrias y
Agricultura Panama - Israel

En esta edicién del Boletin CCIAPI les presentamos el andlisis estratégico
correspondiente a marzo de 2026, centrado en las dinamicas macroeconémicas
y las oportunidades de intercambio tecnolégico entre Panama e Israel.
Ademads, podran disfrutar de varios articulos informativos sobre diversos
temas y nuestro extenso ejemplar de actividades y eventos que se llevaran a
cabo en los préximos meses.

RUEDA DE NEGOCIOS:

“Haz Negocios con la CCIAPI”

Su empresa en el Centro de la Accion

Mirando hacia el futuro cercano, abril marcard un hito en nuestra agenda de
networking con la rueda de negocios "Haz Negocio con la CCIAP".

Este espacio ha sido disefado bajo una premisa fundamental: generar
oportunidades reales en tiempo real. En un entorno econémico que exige
agilidad, hemos creado una plataforma Unica donde miembros, aliados y
amigos de la CAmara podran:

« Dar a conocer su oferta de valor ante tomadores de decisiones.
« Encontrar clientes estratégicos y proveedores confiables en un solo lugar.
o Fortalecer el tejido empresarial mediante un networking de alto nivel.
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ml RU:DA DE
28 NEGOCIOS

HAZ NEGOCIOS CON LA CCIAPI
Miércoles, 22 de Abril, 7:00 am - 2:00 pm

SAVE THE DATE

PREPARATE PARA LA RUEDA DE NEGOCIOS MAS
ESPERADA DEL ANO

Conecta, innova y expande tu red en un evento
exclusivo de la Camara de Comercio Panama -
Israel junto a entidades importantes.

Celebramos en el marco de Yom Hd’atzmaut

Reqistrate aqui

{ASEGURA TU LUGAR AHORA!

las mesas de negocios son limitadas



https://docs.google.com/forms/d/e/1FAIpQLSfzegU1yM8D_ITmJ_T8C_DaLcBwn0G6hMKa5kBT2F9rlsrCiQ/viewform?pli=1

La CCIAP no es solo un gremio; es el facilitador del ecosistema de negocios mas
importante de la regién. Los invito a leer detenidamente el andlisis técnico de
este boletin, donde profundizamos en cémo el TLC con Israel estd abriendo
puertas que hace apenas unos anos parecian lejanas.

Nuestra misidon consiste en abrir puertas, construir puentes y proporcionar
inteligencia comercial estratégica que permita a las empresas panamefas e
israelies hacer negocios que impacten y contribuyan asi al desarrollo y
prestigio de ambas naciones.

iSIGAMOS ADELANTE, HACIENDO,
NEGOCIOS QUE CONSTRUYEN PAIS!

Atentamente,

Ahdiauds lasdcs

Presidente CCIAPI



Descubre la gu
boletin cciapi:
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INFORME ESTRATEGICO:

Descubre cémo la Sinergia en
Semiconductores y Logistica se
convierte en el nuevo eje entre
Panama e Israel

PAGINA 18

CRISIS EN EL ESTRECHO DE
ORMUZ

El inicio de las hostilidades abiertas
entre Irdn e Israel y una economia
100% dependiente de la importacion
de derivados del petréleo

PAGINA 25

PROXIMOS EVENTOS:

Te presentamos todos los eventos
imperdibles que tendran lugar entre
abril y mayo, tanto en Panama como en
Israel.

L d

ia completa al

PAGINA 28

AVANCES ESTRATEGICOS
CON EL MICI

Reunién de suma importancia con
el lic. Virgilio Crespo, asesor del
MICI. Definiendo el rol de nuestra
Camara como actor influyente en
la ejecucién del TLC entre Panama
e Israel.

PAGINA 33

SUMATE A LA CAMARA:

Te invitamos a descubrir todos los
beneficios que la CCIAPI ofrece
tanto a ti como a tu empresa. Ser
miembro te permite acceder a
una red de negocios bilaterales
que supera tus expectativas.



ACTIVIDADES
CCIAPI MARZO 2026

tras un inicio de ano fuerte, lleno de reuniones positivas y actividades, nos
pone contentos poder seguir en el ritmo de ampliar nuestra red de aliados de
la Cdmara. A continuacién, presentamos el resumen de los hitos alcanzados
este mes; para mdas detalles, le invitamos a seguirnos en
@cciapi_panama_israel o visitar www.panamaisrael.com.

REUNIONES DE GRAN IMPACTO PARA LA CCIAPI:

Este mes de marzo se llevaron a cabo varias reuniones con las distintas
Camaras y entidades de Panamd, fortaleciendo de manera constante vy
efectiva los lazos comerciales.

Algunas de estas reuniones fueron:

o Encuentro virtual con la Cdmara de Comercio de Chiriqui

o Encuentro virtual con la Cadmara de Comercio de Tierras Altas

« Reunién presencial de nuestro Presidente junto al asesor del Ministro del
MICI, Virgilio Crespo.

REUNION VIRTUAL DE PRESIDENTES DE CAMARAS ISRAEL -
LATINOAMERICA

A nivel internacional, participamos en el encuentro de presidentes de
camaras bilaterales de la region.

Junto a Gil Etzion, nuevo presidente de la Camara Israel-América Latina,
abordamos la importancia de mantener la resiliencia comercial frente al
contexto geopolitico actual.


https://www.instagram.com/cciapi_panama_israel?igsh=MWhxdGFzZ251em41MA==
https://www.panamaisrael.com/

WEBINAR: “EL MERCADO ISRAELi TE ESTA ESPERANDO”

Un Webinar de gran importancia, donde se analizé cémo funciona el mercado
israeli, cudles son sus requisitos de ingreso y las claves culturales para lograr
una insercion exitosa. Expositor: Sergio Jazanovich, especialista en COMEX.

REUNION JUNTO AL PRESIDENTE DE LA CAMARA DE
VENEZUELA - ISRAEL:

Estamos satisfechos de haber tenido la reunién con la Cdmara de Comercio
Venezuela-Israel, en la cual se logré una alianza entre ambas camaras para
generar un impacto positivo y estratégico en ambas naciones.

iEN ABRIL TRAEMOS UNA VARIEDAD DE
ACTIVIDADES DE ALTO INTERES
ECONOMICO PARA POTENCIAR TU
NEGOCIO!

Encuentra la seccién de *Préoximos Eventos* y entérate de todo



SOLUCIONES
CONSTRUCTIVAS

Soluciones ECOnomicas y ECOlogicas para proyectos
de infraestructura civil, maritima y arquitectura. m

+ de 30 metodologias constructivas

Nuestros Productos arquitectura y ingenieria
+ de 500 proyectos realizados

v Geoceldas 3D

v Geotextiles

v Geomallas

v Barras de fibra de vidrio

v Gaviones Amorfos

v Geomembranas y compuestos

v Tablestacas

v Mobiliario urbano y perfiles de plastico reciclado
v Deck con garantia de 20 afios

Nuestros Servicios

v Servicios de construccion de infraestructuras en proyectos
v Asesoria técnica
v Re ingenieria

v Calculos estructurales y estudios SOMOS UNA EMPRESA LIDER
 Estabilizacion y contencion EN SllllII}IIINES
v Control de erosion de taludes C

v/ Proteccion de costas maritimas

D O O © O ©/ @panawebsoluciones

Tel.: +507 393-0645 [ 393-9815 / 6676-6428




SINERGIA EN
SEMICONDUCTO-
RES Y LOGISTICA

El nuevo Eje Estratégico Panama - Israel

El cierre del primer trimestre de 2026 marca un punto de inflexién en las
relaciones bilaterales, impulsado por la reciente ratificacion de acuerdos de
cooperaciéon en la cadena de suministro de semiconductores. Mientras Israel
consolida su posicion como centro de diseno y fabricacion de microchips de
alta gama, Panamd emerge como el nodo logistico preferido para la
redistribucién de estos componentes hacia el mercado de las Américas,
aprovechando los beneficios arancelarios del TLC vigente.

A pesar de la volatilidad en los fletes maritimos globales, el flujo comercial
entre ambas naciones ha mostrado una resiliencia notable. La Inversion
Extranjera Directa (IED) proveniente de capitales israelies en Panama ha
migrado de sectores tradicionales hacia el Hub Farmacéutico y la
Ciberseguridad, donde empresas del ecosistema "Silicon Wadi" estan
estableciendo centros de soporte regional en Ciudad de Panama y Panama
Pacifico.




Por otro lado, la economia panamena enfrenta el reto de mantener su Grado
de Inversion mediante una disciplina fiscal estricta, un Ffactor que los
inversionistas israelies monitorean de cerca para garantizar la estabilidad de
sus activos a largo plazo en la region.

IMPACTO EN EL SECTOR PRIVADO:

Para el empresariado panameno, este escenario presenta tres oportunidades

criticas:

1.TransFerencia Tecnolégica: Las 2.Servicios Logisticos de Valor
PyMEs locales pueden integrar Anadido: Existe una demanda
soluciones de AgTech israeli para creciente por almacenamiento
optimizar la produccién especializado (climatizado y de alta
agroindustrial exportable, seguridad) para componentes
reduciendo costos operativos electrénicos que transitan por la
ante el incremento de insumos. Zona Libre de Colén.

3.Ciberseguridad Corporativa: Con el aumento de las transacciones digitales en
el sector bancario panameno, la adopcién de protocolos israelies se vuelve una
ventaja competitiva para mitigar riesgos sistémicos.

Comunicacion visual
y colaboracion que se nota

Soluciones profesionales de video y audio

v Digital Signage indoor/outdoor
v Videowalls y pantallas LED exteriores

O Servicio y soporte técnico

v Salas de reunién y videoconferencia
Alberto Bolana W.

_ ) ® +507 6450 7106
v Soportes y montaje profesional (©) aberiobolana@pkipanama. com

v Audio comercial profesional


https://www.pktpanama.com/#contacto

RESUMEN Y UTILIDAD:
INDICADORES CLAVE

INDICADORES DATO ESTIMADO OBSERVACION

(MARZO 2026)

IMPULSADO POR SERVICIOS

S o
PROYECCION PIB (PA) 4.2% Y LOGISTICA
ESTABILIZACION TRAS
INFLACION IPC (ISR) 2.8% AJUSTES DEL BANCO DE
ISRAEL
INCREMENTO EN
INTERCAMBIO EXPORTACIONES DE
+12% YoY
COMERCIAL PRODUCTOS DEL MAR (PA)
VS. TECH (ISR)
ARANCEL PROMEDIO 0% - 5% PARA EL 90% DE LAS
(TLC) 0o PARTIDAS INDUSTRIALES

Fecha Clave:

e 30 de marzo: Limite para la actualizacién de registros de importaciéon
bajo el contingente arancelario del TLC.



ANALISIS
COMPARATIVO:

Resiliencia y adaptacion econdmica

. PANAMA (HUB DE .
FACTORES DE ANALISIS SERVICIOS) ISRAEL (HUB DE INNOVACION)

INFRAESTRUCTURAY

ENFOQUE DE INVERSION CONECTIVIDAD

GESTION DE RECURSOS

PRINCIPAL DESAFIO HIDRICOS (CANAL)

POSICION GEOGRAFICA

VENTAJA COMPETITIVA Y SISTEMA DOLARIZADO

R&D (INVERSTIACION Y
DESARROLLO)

SEGURIDAD GEOPOLITICA Y

ESTABILIDAD LABORAL

CAPITAL HUMANO ALTAMENTE

TECNIFICADO

Conclusion de Sinergia: La combinacion del "Know-How" tecnolégico de Israel
con la "Plataforma Logistica" de Panama crea un corredor comercial Unico.
Panamd no solo debe ser un comprador de tecnologia israeli, sino el brazo
ejecutory distribuidor para toda Latinoamérica.

SAYERET SECURITY ¢

Sequridad profesional para tu tranquilidad

SUPERVISION PROFESIONAL Y ANALISIS
ESTRATEGICO. MONITOREO REMOTO DE SEGURIDAD
Y GESTION DE PH'S - GUARDIA VIRTUAL

+507 209 0254 info@sayeretpanama.net www.sayeretsecurity.net




Fuentes consultadas:

e Ministerio de Economia y Finanzas de Panama (MEF) - Informe de
Coyuntura Trimestral.

« Bank of Israel - Monetary Policy Report March 2026.

o Contraloria General de la Republica (INEC) - Estadisticas de Comercio
Exterior.

o Globes & The Times of Israel - Tech Investment Trends in Emerging
Markets.

« Unidad de Inteligencia Comercial de la CCIAP.

RECOMENDACION ~—
T |

PROACTIVA PARA

MIEMBROS:

Se sugiere a las empresas del
sector construccion y
tecnologia revisar los nuevos
pliegos de cargos para
licitaciones de infraestructura
digital nacional, donde |la
certificacién en normativas de
seguridad israelies estd
comenzando a ponderarse
positivamente.
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https://www.getxplor.com/
https://www.getxplor.com/

ZONA LIBRE DE COLON
(ZLC)

En este primer trimestre de 2026. Estas medidas no son solo cambios
administrativos, sino una reingenieria del modelo de negocios para alinear a
Coldn con los estandares globales de transparencia y comercio digital.

REFORMA NORMATIVA Y OPERATIVA :

hacia el Hub Logistico Digital:

La ZLC atraviesa una transformacion fundamentada en tres pilares:
digitalizacién aduanera, equiparacién de incentivos y nuevas Ffiguras de
negocio. El objetivo es cerrar la brecha competitiva frente a otros regimenes
especiales como Panama Pacifico o las Sedes de Empresas Multinacionales
(SEM).

1. Integracion SIGA-DMCE: Fecha Limite 1 de abril de 2026

El cambio mas critico para la operatividad inmediata es la implementacién del
sistema SIGA-DMCE (Sistema Integrado de Gestién Aduanera - Declaracién de
Movimiento Comercial Electrénico).

o Contexto: Este sistema elimina la duplicidad de tramites entre la
Administracion de la ZLCy la Autoridad Nacional de Aduanas (ANA).

« Requisito Mandatario: Todas las empresas usuarias tienen como fecha
limite el 1 de abril de 2026 para registrarse como exportadores o
reexportadores ante la ANA. El incumplimiento resultara en el bloqueo
automadtico de la capacidad de generar guias de transito y declaraciones
comerciales.



NUEVAS ACTIVIDADES BAJO LA LEY 412

La reciente legislacién ha ampliado el catdlogo de actividades permitidas,
permitiendo que las empresas en Colén ya no solo sean centros de
reexportacién, sino centros de servicios complejos:

Manufactura de Alta Servicios de Leaseback
Tecnologia: Se Nearshoring: Inmobiliario: Se
incentiva el Facilidades para que permite a las

ensamblaje de multinacionales empresas
semiconductores vy establezcan centros propietarias de
componentes de inventario critico bodegas realizar
electrénicos (clave con procesos de operaciones de
para la sinergia con valor agregado venta y posterior
Israel). (etiquetado, arrendamiento para
empaque y liberar capital de
1 ensamblaje ligero). trabajo, una figura
financiera antes
limitada en el

2 régimen.

3

FACTURACION ELECTRONICA OBLIGATORIA
Y CONTROL FISCAL

A partir de enero de 2026, la Direccion General de Ingresos (DGI) ha
implementado nuevas restricciones:

o Las empresas de ZLC que superen los B/. 36,000 en ingresos anuales o
emitan mas de 100 facturas mensuales estan obligadas a utilizar un
Proveedor Autorizado de Certificacion (PAC).

o Se eliminé el uso de la herramienta gratuita de la DGI para grandes
volimenes, exigiendo una infraestructura digital robusta que garantice la
trazabilidad de las operaciones exentas de ITBMS.
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RESUMEN DE
IMPACTO:

;Como beneficia al inversor de Israel en Panama?

BENEFICIOS PARA EL INVERSIONISTA

EXONERACION DEL IMPUESTO DE INMUEBLES SOBRE

EQUIPARACION TERRENO Y MEJORAS PARA NUEVOS DESARROLLOS

FISCAL

LOGISTICOS.
VGRS VISADOS DE RESIDENCIA ESPECIAL PARA EJECUTIVOS
MIGRATORIOS EXTRANJEROS Y SUS FAMILIAS, SIN AFECTAR EL
PORCENTAJE DE TRABAJADORES LOCALES (10%/15%).
NUEVAS NORMATIVAS FACILITAN LA VENTA MINORISTA
COMERCIO DIGITAL (E-COMMERCE) DESDE ZLC HACIA MERCADOS
ELECTRONICO REGIONALES, CON PROCESOS ADUANEROS

SIMPLIFICADOS.

Recomendacion estratégica para el Agremiado:

Si su empresa planea importar tecnologia israeli para su distribuciéon regional,
verifique que su Clave de Operacion esté debidamente vinculada al sistema
SIGA antes del 1 de abril. La falta de este registro detendrd sus despachos
hacia Centroamérica de forma inmediata.

Estimados agremiados de la CCIAP, presentamos un andlisis de urgencia sobre
la escalada bélica en el Medio Oriente y su impacto directo en la estructura de
costos y la competitividad de Panama.



PROXIMOS
EVENTOS CCIAPI

Nos complace presentarles los eventos programados para abril y mayo
de 2026. Les animamos a participar en los eventos organizados por la
CCIAPI, asi como en aquellos realizados por otras entidades tanto en
Panama como en Israel. Para obtener mas informacién sobre estos
eventos, visiten nuestra pagina web www.panamaisrael.com o nuestro
Instagram @cciapi_panama_israel.

PANAMA:

Un encuentro local para los miembros y para todos aquellos
interesados en expandir su red de negocios, con oportunidades
Unicas de negocio bilateral. 22 de abril del 2026 (7:00 a.m. a 2:00

p.m.)
Mas info: Pagina 25 del Boletin (Haz clic en el enlace)

Volvemos con sus encuentros preferidos de la Cdmara, los almuerzos
ejecutivos de la CCIAPI. Los esperamos a todos, miembros, amigos y
aliados. Mayo 2026 - fecha exacta por nombrar (Invitado especial
serd anunciado mds adelante).


https://docs.google.com/forms/d/e/1FAIpQLSfzegU1yM8D_ITmJ_T8C_DaLcBwn0G6hMKa5kBT2F9rlsrCiQ/viewform?pli=1

CRISIS EN EL
ESTRECHO DE

El choque energético y la resiliencia del Hub
logistico Panameio

El inicio de las hostilidades abiertas entre Iran e Israel el pasado 28 de febrero
de 2026, que ha derivado en el cierre de facto del Estrecho de Ormuz, ha
generado una onda expansiva en los mercados energéticos globales. Por este
paso transita aproximadamente el 20% del suministro mundial de petréleoy
una parte critica del Gas Natural Licuado (GNL).

Para Panamd, una economia
100% dependiente de |la
importacién de derivados del
petroleo, este evento no es

solo una crisis geopolitica LEGAL
lejana, sino un choque de ADV'CE

oferta que presiona la
inflacion interna y altera las
rutas del comercio maritimo
mundial. El barril de crudo
Brent ya ha superado |la
barrera de los $110,
impactando directamente en
el precio de venta al
consumidor en las estaciones
de servicio locales.

Estamos aqui para suplir
Sus necesidades legales

y lo mejor es que hablamos
tu mismo idioma

AIDERSON GONZALEZ

0542962141 —

alderson@aflklaw.com

Afik & Co;, Attorneys and’ Notary-TeI Aviv, lm ®
- ‘Israeli Members of Boks-International _ -

- www.afiklaw.com
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IMPACTO PARA EL SECTOR PRIVADO

1.Costos Operativos y Logisticos: El aumento del diésel (que ya supera los
B/. 4.50 por galon) eleva el costo del transporte de carga terrestre. Esto
afecta transversalmente a la cadena de suministro, desde la distribucion de
alimentos hasta los materiales de construccion.

2.Competitividad del Canal de Panama: Paraddjicamente, el Administrador
del Canal, Ricaurte Vasquez, ha sefnalado que la via interoceadnica podria
verse beneficiada a corto plazo. Ante el alza del combustible, las navieras
priorizan rutas mds cortas para ahorrar bunker. Panama ofrece un ahorro
de entre 3 y 15 dias de navegacién comparado con rutas alternativas, lo
que aumenta el atractivo del Canal frente a la crisis.

3.Presion Inflacionaria: El incremento en el costo de los fletes y la energia
se trasladara inevitablemente al indice de Precios al Consumidor (IPC),
reduciendo el poder adquisitivo de la poblaciéon y, por ende, el consumo
interno en el comercio minorista.

RESUMEN Y UTILIDAD:
Indicadores de la Crisis (Marzo 2026)

INDICADOR VALOR ACTUAL (PANAMA/GLOBAL) TEN DENCIA

PRECIO GASOLINA 95 B/.4.32 / GALON AIALZA T
OCT.
PRECIO DIESEL B/.4.57 / GALON AIALZA TT
PRECIO CRUDO ;
SRENT $110.00+ / BARRIL VOLATIL
USRI REDUCIDO EN UN 40% CRITICO

ORMUZ

Nota de Utilidad: El Gobierno Nacional y la Secretaria de Energia monitorean
la liberacion de 400 millones de barriles de la reserva estratégica de la AlE, lo
cual podria estabilizar los precios hacia finales de abril, siempre que el conflicto
no escale a las infraestructuras de Arabia Saudita.



ANALISIS
COMPARATIVO:

Impacto en las vias maritimas

ESTRECHO DE CANAL DE PANAMA

VARIABLE

ORMUZ (CRISIS) (OPORTUNIDADES)

BLOQUEO PARCIAL / OPERACION SEGURA Y
SUADOACIEAL ZONA DE GUERRA CONTINUA
EAE @ DISRUPCION DEL OPCION DE AHORRO DE
UGS W SUMINISTRO DE COMBUSTIBLE PARA
ENERGIA NAVIERAS
IMPACTO INDIRECTO POR
RIESGO PRINCIPAL ESCALADA MILITAR CAIDA EN DEMANDA

PROLONGADA GLOBAL

Conclusion de Sinergia:

Mientras que el cierre de Ormuz encarece la energia, la posicién geografica de
Panamd actia como un amortiguador de costos de tiempo. La CCIAP debe
abogar por politicas de eficiencia energética y digitalizacion logistica para
mitigar el impacto de los combustibles en la rentabilidad de las empresas.

Fuentes

o Secretaria Nacional de Energia de Panama - Precios maximos de venta
(Marzo 2026).

o Autoridad del Canal de Panama (ACP) - Monitoreo de rutas y declaraciones
de administracion.

 International Energy Agency (IEA) - Reporte sobre liberacién de reservas
estratégicas.

o Capital Financiero / La Estrella de Panamd - Andlisis de impacto en
hidrocarburos.

o The Times of Israel / Globes - Actualizacién sobre la seguridad en el Golfo
Pérsico.



RECOMENDACION PROACTIVA PARA
MIEMBROS:

Se recomienda a las empresas con flotas logisticas evaluar la implementacion
inmediata de sistemas de optimizacion de rutas y considerar la cobertura de
seguros contra riesgos de guerra para cargas que deban transitar cerca de
zonas de conflicto en el Medio Oriente.

Como Analista Senior de la CCIAP, presento el informe técnico de proyecciones
sobre los fletes maritimos para el segundo trimestre (Q2) de 2026. Este analisis
integra las variables del conflicto en el Estrecho de Ormuz, la crisis energéticay
la posicién estratégica del Canal de Panama.

PROYECCIONES DE FLETES
MARITIMOS Q2-2026: EL
EFECTO "PINZA" ENTRE
COMBUSTIBLE Y SEGURIDAD

El mercado de fletes maritimos ha entrado en una
fase de extrema volatilidad. El cierre del Estrecho
de Ormuz no solo ha disparado el precio del
crudo, sino que ha forzado a las principales lineas
navieras (Maersk, MSC, Hapag-Lloyd) a
reconfigurar sus rutas globales. Para Panamj,
esto implica un escenario de doble filo: mayores
costos operativos, pero una demanda récord por
el uso de la via interocednica.

Analisis de Variables Criticas
1.Recargo por Combustible (BAF - Bunker Adjustment Factor):

Las navieras ya han anunciado ajustes en el BAF que oscilan entre el 15% vy el
25% para las rutas que conectan Asia con la Costa Este de EE. UU. y el Caribe. El
bdnker (VLSFO) ha seguido la estela del crudo Brent, superando los $850 por
tonelada métrica.




2.Seguros de Guerra y Riesgo
(War Risk Surcharges):

Aunque el conflicto es en el Medio
Oriente, las primas de seguro para
toda carga que transite por puntos de
estrangulamiento (chokepoints) han
subido. Esto afecta indirectamente a
Panamad al encarecer el valor total en
aduana (CIF) de las mercancias
importadas.

3.Congestion y Capacidad:

La desviacion de buques para evitar
zonas de conflicto estd generando
"cuellos de botella" en puertos
secundarios. Se proyecta que el indice
SCFI (Shanghai Containerized Freight
Index) muestre un incremento
sostenido del 12% mensual durante
abril y mayo.

IMPACTO PARA EL SECTOR PRIVADO

PANAMENO

o Importadores (ZLC y Retail): Se espera que el costo de traer un
contenedor de 40 pies (FEU) desde Shanghai a Colén pase de un promedio
de $4,500 a $6,200 para finales de mayo. Esto obligara a una revisién de los
margenes de ganancia y posibles ajustes de precios al consumidor final.

o Exportadores Agroindustriales: El incremento en los fletes refrigerados
(Reefer) impactard la competitividad de las exportaciones de banano, pifa
y mariscos hacia Europa, donde las rutas ahora son mds largas y costosas.




RESUMEN Y UTILIDAD

Proyecciones de costos Q2-2026

COSTO PROYECCION

RUTA PROMEDIO FEU Q2 (MAYO-

VARIACION EST.

COMERCIAL Q1) JUNIO)

ASIA - PANAMA

0,
(ZLO) $4,500 $6,200 +37%
PANAMA - o
. $3,800 $4,900 +29%
COSTA ESTE
EE.UU - $2,200 $2,700 +22%
PANAMA
TARIFA CANAL AJUSTES POR
DE PANAMA ESTABLE RESERVAS VARIABLE

Dato de Utilidad: Se recomienda a los agremiados negociar contratos de fletes
a largo plazo (Fixed Rates) durante la Ultima semana de marzo, antes de que se
formalicen los recargos de "Temporada de Crisis" proyectados para el 15 de
abril.

Comprometidos con la excelencia

SOLUCIONES
SEGURAS
Empresas Protegidas, Empresas Tranquilas | E 0.

La certificacion ISO/IEC 27001:2022 avala
nuestro compromiso con la seguridad de la informacion.




ANALISIS
COMPARATIVO

Rutas alternas vs. Canal de Panama

EACTORES RUTA POR CABO DE RUTA POR CANAL DE

BUENA ESPERANZA PANAMA

) +10 A 14 DIAS ESTANDAR (SIN
TIEMPO DE TRANSITO ADICIONALES CAMBIOS)
CONSUMO DE | MPACE'TT(;C;)O(S';T:E 1o OPTIMO (AHORRO
COMBUSTIBLE CRUDO) SIGNIFICATIVO)
MODERADO
COSTOT?)_F;EEAT'VO MUY ALTO (COMPENSADO POR
PEAJE)

Conclusion de Sinergia: El Canal de Panama se consolida como la herramienta
mas eficaz de las navieras para mitigar el alza de la gasolina. La eficiencia en el
transito por Panama es hoy la Unica valvula de escape para mantener los fletes
globales por debajo de los niveles catastroficos vistos en la pandemia de 2021.

Fuentes

o Drewry World Container Index (WCI) - Reporte de Marzo 2026.

« Freightos Baltic Index (FBX) - Proyecciones de fletes transpacificos.

o Autoridad Nacional de Aduanas - Estadisticas de valor CIF de
importaciones.

« Marine Bunker Exchange (MABUX) - Monitoreo de precios de combustible
marino.
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"HAZ NEGOCIOS CON LA CCIAPI”

CONEXIONES DIRECTAS CON
EMPRESARIOS DE ALTO NIVEL.
GENERA ALIANZAS EFECTIVAS
ENTRE EMPRESAS, MIEMBROS Y
ALIADOS DE LA CCIAPI

22 DE
ENTRA AL
FORMULARIO Y ABRIL
REGISTRATE YA 7:00 AM - 2:00 PM
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https://docs.google.com/forms/d/e/1FAIpQLSfzegU1yM8D_ITmJ_T8C_DaLcBwn0G6hMKa5kBT2F9rlsrCiQ/viewform?pli=1

BOTAS SOB
TERRENO ¢§

Ojos en el campo

Los servicios de “Aterrizaje Suave en Israel” no solo ahorran un gran dolor de
cabeza a las entidades extranjeras que buscan operar en Israel (ya sea como
sucursal o como filial), sino que a menudo no son una mera conveniencia, sino
una necesidad.

En la era global, muchas empresas gestionan sus sucursales israelies via
“control remoto”: nombran gerentes locales, les otorgan autoridad y se
conforman con informes periédicos. Sin embargo, la realidad empresarial y
juridica nos ensefa que este modelo -que no se alinea con las normas
adecuadas de gobierno corporativo- conlleva riesgos significativos que pueden
llevar incluso a la pérdida de la empresa, o al menos generar pérdidas masivas.
La necesidad de contar con “Botas sobre el Terreno” (Boots on the Ground) -
una parte independiente leal a los propietarios o a la direccion fuera de Israel,
pero fisicamente presente en el pais- no es solo una necesidad administrativa,
sino vital para la minimizacién de riesgos.

El Problema de Agencia es un concepto fundamental en economia, gestion y
derecho, que describe el conflicto de intereses inherente que surge cuando
una parte (el “Principal” o mandante) contrata los servicios de otra (el
“Agente”) para gestionar en su nombre. Naturalmente, el agente tiene sus
propios intereses, que a veces no coinciden (e incluso pueden contradecir) los
del principal. Dado que el agente esta “en el terreno” gestionando los asuntos,
existen asimetrias de informacién y la supervisién completa es dificil.

Cuando el agente esta en Israel y el principal
fuera de él, y especialmente cuando el
principal no habla hebreo con fluidez (y a
menudo la traducciéon por si sola no logra
transmitir el subtexto o las practicas locales),
es de gran importancia contar con una parte
en Israel que represente a la entidad
extranjera y actle como sus “ojos en el
campo y botas sobre el terreno”. Por lo
general, la mera existencia de tal figura
obliga al agente a actuar con transparencia
incluso sin necesidad de acciones
adicionales.




Si bien la Ley de Sociedades de Israel impone un deber de cuidado y un deber
de lealtad a los directores y funcionarios, la capacidad retrospectiva de
demandar a dichos directores y funcionarios por los dafos causados es una
soluciéon costosa e ineficiente, por decir lo menos, cuando el dano puede
prevenirse en primer lugar teniendo ojos y pies en el terreno. No menos
importante, cuando la direccién en el extranjero confia ciegamente en la
gestion local sin un mecanismo de control independiente, se arriesga a
incumplir su propio deber de cuidado y puede no disfrutar de las defensas de
la Regla del Juicio Comercial.

:Como se puede aumentar la supervision?

Los servicios de “Aterrizaje Suave en Israel” ciertamente incluyen el
nombramiento de un director israeli (que no sea parte de la gestion local) en
nombre de la direccién en el extranjero, y ciertamente incluyen establecer el
domicilio social registrado de la empresa con el proveedor de servicios (para
evitar que la correspondencia oficial “desaparezca” debido a negligencia o
encubrimiento intencional por parte de un empleado local). Sin embargo,
también es altamente recomendable modificar los derechos de firma en la
empresa para asegurar que cualquier asunto fuera del curso ordinario de los
negocios también requiera la firma del representante designado.

En conclusién, nombrar “botas sobre el terreno y ojos en el campo” no es una
expresion de desconfianza en los gerentes locales, sino una herramienta
necesaria de gobierno corporativo. Por lo tanto, es importante emplear no
solo a un representante serio, sino también a uno que sea parte de una firma
con experiencia en el campo. Tal proveedor de servicios permitird no solo la
reduccion de riesgos, sino también el disfrute de otras ventajas, como
operaciones mas fluidas en Israel e incluso ahorros financieros significativos.

Doron Afik, Esq.
Notario publico y abogado admitido para ejercer en Israel y Nueva York
Socio Director de Afik & Co.

afiklaw@afiklaw.com es.afiklaw.com +972 3 6093609
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DE INGRESO"
PERIODICO

PARA LA CONSERVACION DE LA RESIDENCIA
PERMANENTE EN LA REPUBLICA DE PANAMA

Estimados clientes y amigos:

Por este medio, nos permitimos informarles sobre un aspecto de suma
relevancia dentro del régimen migratorio de la Republica de Panamj,
relativo a la conservacion de la residencia permanente otorgada a
extranjeros.

De conformidad con la normativa migratoria vigente y los criterios
administrativos aplicados por las autoridades competentes, es
importante destacar que los residentes permanentes deberan ingresar al
territorio nacional panameno al menos una vez cada veinticuatro (24)
meses, contados desde su Ultima salida del pais.




El incumplimiento de esta obligacion puede acarrear consecuencias
juridicas relevantes, entre ellas la cancelacién o pérdida del estatus
migratorio de residente permanente, lo cual implicaria la necesidad de
iniciar un nuevo tramite migratorio, con los costos, requisitos y tiempos
que ello conlleva.

En virtud de lo anterior, recomendamos a todos nuestros clientes:

Llevar un control adecuado de sus fechas de entrada y salida del pais.
Programar su ingreso a Panamd dentro del plazo establecido de 24
meses.

Mantener actualizada su documentaciéon migratoria.

Consultar con su asesor legal ante cualquier duda o situacién particular.
Nuestro despacho se mantiene a su disposicion para brindar asesoria
personalizada y garantizar el adecuado cumplimiento de las disposiciones
migratorias vigentes.

Atentamente: BerayGroup Legal & Associates

corporate@beraygroup.com
BGL & ASSOCIATES
507-6622-2957



FORTALECIENDO
EL PUENTE
COMERCIAL

Avances estratégicos con el MICl y la red
de Camaras en Latinoameérica

En las altimas semanas, la CCIAPI ha intensificado su hoja de ruta para
transformar las relaciones diplomdaticas en oportunidades comerciales
tangibles.

Alianza con el Gobierno Nacional

Nos reunimos con el Licdo. Virgilio Crespo, asesor del Ministerio de Comercio e
Industrias (MICI), para definir el rol de nuestra Cdmara como actor influyente
en la ejecucién del TLC entre Panama e Israel. El objetivo es claro: liderar
mesas de trabajo interministeriales (Relaciones Exteriores, Comercio vy
Desarrollo Agropecuario) de ambos paises para eliminar barreras y potenciar
las exportaciones e importaciones. En esta reuniéon reafirmamos el
compromiso de aterrizar los beneficios del tratado para el empresariado local.




SINERGIA REGIONAL: ISRAEL - AMERICA
LATINA

A nivel internacional, participamos en el encuentro de presidentes de camaras
bilaterales de la regién.

Junto a Gil Etzion, nuevo
presidente de la Cdmara Israel-
América Latina, abordamos la
importancia de mantener la
resiliencia comercial frente al
contexto geopolitico actual.

Entre los acuerdos principales destacan:

Israel propone una transicion de la defensa pasiva a una defensa activa y
multicapa, basada en:

Misiones Comerciales Sectoriales:

Organizacién de delegaciones enfocadas
en agroindustria, farmay tecnologia.

Encuentro Regional de Presidentes:

Se evalla realizar una cumbre en un pais
latinoamericano para fortalecer el bloque
regional ante las restricciones de viaje
vigentes.

Seguridad y Tecnologia:

Discutimos la relevancia de la ciberseguridad como pilar de proteccién para
las empresas con intereses comerciales en el eje Israel-EE.UU.-Latinoamérica.



SUMATE A LA
CAMARA

i{Unete a nosotros y transforma tu negocio de manera estratégica!

Aprovecha oportunidades Gnicas de comercio bilateral, expande tu red y
forma parte de un potente gremio que impulsa el comercio y las alianzas
estratégicas entre los dos paises con entusiasmo y dinamismo.

DESCUBRA TODOS LOS BENEFICIOS DE
FORMAR PARTE DE LA CAMARA

WWW.PANAMAISRAEL.COM

Escanea el QRy Gnete a CCIAPI

iSé parte de una comunidad empresarial
exclusiva y dindmica!



https://heyzine.com/flip-book/d3be3c7800.html
https://heyzine.com/flip-book/d3be3c7800.html
https://heyzine.com/flip-book/d3be3c7800.html

ESPACIOS
PUBLICITARIOS cciari

ACCEDA DIRECTAMENTE A LA BASE
DE DATOS DE LOS RESPONSABLES DE
LA TOMA DE DECISIONES.
PROMOCIONE SU NEGOCIO O
EMPRESA Y DE A CONOCER SU
MARCA A NIVEL MUNDIAL.

Comunique novedades, ofertas o lanzamientos de manera
directa a una audiencia segmentada y cautiva interesada en el
comercio internacional. Beneficios de alto alcance, llegada
directa a la bandeja de entrada de empresarios y ejecutivos.
Comunicacion dirigida a un publico con interés comercial
especifico. Refuerzo de marca constante ante la comunidad
empresarial.

MIEMBROS NO MIEMBROS

"/a de pagina - sin costo 4 de pagina - 50%

> pagina - 505 > pagina - 100$

Pagina completa - 100$

h,

Pagina completa - 2005




CAMARA DE COMERCIO

INDUSTRIAS y AGRICULTURA
PANAMA - ISRAEL

WWW.PANAMAISRAEL.COM
CAMARADECOMERCIO@PANAMAISRAEL.COM

DIRECCION@PANAMAISRAEL.COM
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