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Afik & Co. marque I'anniversaire de la naissance du philosophe et écrivain franco-juif Edgar Morin (08 juillet 1921

- 29 mai 2026), I'un des penseurs les plus importants de la France moderne.
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Afik & Co. marks the birthday of the French-Jewish philosopher and writer Edgar Morin (July 8, 1921 - May 29,
2026), one of the most important thinkers of modern France.
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So how do you buy a football team in Israel? /Ronit Amir-Yaniv, Adv.
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In the spirit of the 2026 World Cup, an article on issues
that are important to consider when purchasing an
Israeli football club. The article was written by Adv.

Ronit Amir-Yaniv from Afik & Co. The article in English may be
found at the link: https://www.afiklaw.com/articles/a469
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Chile as an Investment Destination for Israeli Capital: Opportunities in 2026
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Q4 An article on the potential for making investments
in Chile following important developments in 2026.
The article was written by Adv. Alan Krausz Bitran,
Head of the Commercial Department at the AEM
law firm in Santiago, Chile, who works in close
cooperation with the Latin American department of

| Afik & CO. The article in English may be found at the link:
https://www.afiklaw.com/articles/a469a
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A bank may prohibit cash deposits due to money laundering concerns. Read more at:
https://www.afiklaw.com/updates/22276

NMYNNA NIYIAN LIISN 120N INXYT [N1'A7 AT 12 7Y jInn 'on! PIn DX '7'Na? X7@ andona 'y A

|9IR2 1100y ,|Inn '‘on' pIn Nn7INnN nann 7700 ,00TTY ' |'RIY] DDON MYKNN NIYAN 2V :N1Th NNoSwn
http://he.afiklaw.com/updates/22277 :noon nxnp? .NT TYX NnPY?wN 7y aItn M7 'wR

The consent not to apply the Property Relations Law to spouses must be given following a detailed
explanation from the certifying authority. Read more at: https://www.afiklaw.com/updates/22278

N'WLA NYINI 270 DI NaIn 2y n1aia Nk AS IS nmn .a

moon Az .N'WON NNNA Doy 7102 190 ni'on npvn Nk nnina "AS IS" ntan X'n niw
https://he.afiklaw.com/updates/22279

An"AS IS" clause does not override the duty of good faith and the prohibition of misrepresentation..

Read more at: https://www.afiklaw.com/updates/22281
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A mediation agreement is based on the independent consent of the parties with the assistance of
the mediator, who does not dictate its content. Read more at: https:/www.afiklaw.com/updates/22283

WIXEN YT 77101 07190 'anN2 0'WIR 197X W 70E7 0UYIYh NNR YoM L|IM0n T 00, NIYIE R'9X TIYN 7 WIXPNn ['TanN KIN ‘09N 7'OX
7'n NiYY W NIL0XN IX NN0N7 . Tiwnn 01V DNA D'AINNA DN N'YPOYN N7'Ngn NN DR'Iynn D'j70y-D"'USYN D'RYINA 'M¥NN
DTX 727 NRynY? N1 X DX DIDT? 919 A7 'Tan "XI9NN Nn'wAa? MIN 191%/11'on Xark" 2Imd7 nanpal newsletter@afiklaw.com namoY
22pNN DOV 20N NINA'N NITAVAY NNV T W7 NN9Y7 Yonm Xwi 95211 '05wn YIv! 'Tand WmK2 'R .1 75 X771 nin7wa nayvirw 1Al

http://www.afiklaw.com :nmTij D'1019 MaxnY? ‘AW nv7NN

Afik News is the bi-weekly legal and business Israel news bulletin published by Afik & Co. (www.afiklaw.com). Afik News is sent every second week to an
audience of thousands of subscribers worldwide and includes concise professional data on legal and business Israeli related issues of interest to the business
community in areas in which the Afik & Co. firm advises. For removal (or joining) the mailing list please send an email to newsletter@afiklaw.com with the title
“Please remove from mailing list” or “Please add me to the mailing list.” The Afik News bulletin is copyrighted but may be freely transferred provided it is sent as
a whole and without any changes. Nothing contained in the Afik News may be treated as a legal advice. Please contact an attorney for a specific advice with
any legal issue you may have. For previous Afik News publication see http://www.afiklaw.com
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So how do you buy a football team in Israel? / Ronit Amir-Yaniv, Adv. ‘
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In the spirit of the 2026 World Cup, an article on issues that are important to consider when
purchasing an Israeli football club. The article was written by Adv. Ronit Amir-Yaniv from Afik &
Co. Adv. Ronit Amir-Yaniv is a senior partner at Afik & Co., Attorneys and Notaries
(www.afiklaw.com), which is part of BOKS International (www.boks-international.com). Ronit is a
senior and experienced lawyer, with over 30 years of experience in leading firms in Israel, Caspi
& Co. and Yigal Arnon & Co. She brings exceptional expertise in a variety of legal and economic
fields, and has held influential key positions. She is a leading expert in international real estate,
and served as head of the international real estate department at Yigal Arnon. She has many
years of experience representing entrepreneurs and marketers in Israel and abroad, including
dozens of projects in Cyprus, Greece, ltaly, Germany, Portugal, England, the USA and other
countries. Ronit has many years of experience in the field of antitrust and competition and has
also previously served as co-chair of the Antitrust Committee of the Israel Bar Association. She
provides comprehensive legal counsel to Israeli and foreign corporations and start-up companies,
with extensive experience in the fields of food-tech, agri-tech, real-tech and sports-tech, and has
expertise in sports law in Israel, including representing sports associations and teams, and sports-
tech entrepreneurs. She also served as chief legal counsel of the Basketball Association for six
years, and serves as chair of the Sports Law Committee of the Israel Bar Association. Ronit also
has extensive experience in employment and served for years as chairwoman of the Federation
of Israeli Chambers of Commerce (part of the global ICC). She also lectures and gives professional
courses at universities and at the Bar Association on the subjects of: international real estate, high-

tech, investment fundraising, antitrust, mergers and acquisitions, and commercial agreements. The
article in English may be found at the link: https://www.afiklaw.com/articles/a469
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Chile as an Investment Destination for Israeli Capital: Opportunities in 2026

T"Iy 2nd Mxnn NX. 2026 N1wa NN NIFINNSNIN NIAPYA N7'Y¥] NIYRWN YIXNAY 78710190 7¢ XY 1R
NP70NNn oy 21T N71Y9 QIN'wa Tawn 07y ax'vioaw AEM Twna mnonn Dinnn 70in ,[X10M 0K |7R
http://he.afiklaw.com/articles/a469a 1WA Ki¥n7 N xnn N . NIV P'OX TIWN 7W D'RPINX 11'0'70

An article on the potential for making investments in Chile following important developments in
2026. The article was written by Adv. Alan Krausz Bitran, Head of the Commercial Department at
the AEM law firm in Santiago, Chile, who works in close cooperation with the Latin American
department of Afik & Co. The article in English may be found at the link: https://www.afiklaw.com/articles/a469a
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A bank may prohibit cash deposits due to money laundering concerns

An association deposited significant amounts of cash collected as donations into its bank account, without
identifying their source. Consequently, and against the backdrop of various media reports raising suspicions
of its involvement in terror financing, the bank decided to completely block its account activity.

The Court held that the bank must refrain from closing the account, but added that the association will be
prohibited from depositing cash into it. Generally, a bank is entitled, and even obligated, to refuse banking
services if a reasonable concern arises that the activity is related to money laundering or terror financing.
However, its decision must be reasonable and proportionate. The complete closure of an active bank
account is the most extreme measure, and should be avoided if the risk can be addressed by imposing less
harmful restrictions. Here, the bank established a reasonable concern for money laundering due to the
collection of anonymous cash donations, but failed to establish a substantial concern for involvement in
terrorism, as the evidence was mostly based on old, isolated publications of low weight. The money
laundering concern is adequately addressed by prohibiting cash deposits into the account. Therefore, the
account will remain active subject to a ban on cash activities.
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The consent not to apply the Property Relations Law to spouses must be given
following a detailed explanation from the certifying authority

In a marriage contract entered into between a Muslim couple it was stated that only Sharia law would apply
to their marriage, and not the Israeli Property Relations Law. The marriage contract was signed by both
spouses, but the implication of applying Sharia law instead of the Property Relations Law was not explained
to them prior to signing.

The Court held that the Israeli Property Relations Law will apply to the parties due to the lack of a detailed
explanation by the marriage registrar. The general rule is that the Israeli Property Relations Law applies to
the relations of married couples. In order to rely on a condition in a marriage agreement stating that the
Property Relations Law will not apply, it must be demonstrated that an explanation was provided regarding
the far-reaching consequences arising from this. Furthermore, the explanation must be provided to the
spouse personally by the certifying authority and the certifying authority must be convinced of the existence
of free consent from both spouses. Here, the wife did indeed sign a marriage contract containing a condition
regarding the application of Sharia law instead of the Israeli Property Relations Law. However, the marriage
registrar did not explain to the couple the implications of replacing the Property Relations Law with Sharia




law; hence, the wife's signature cannot be seen as consent to this condition, and the Israeli Property
Relations Law will apply to the parties.
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An "AS IS" clause does not override the duty of good faith and the prohibition of
misrepresentation.

A couple invested in a startup for distributing online courses. The project developers presented them with
a representation that the technological system was almost completely ready, of high quality, and that
significant resources had been invested in it. The agreement between the parties stated that the system is
purchased in its current condition ("AS IS"). Shortly after the venture's launch, numerous failures were
discovered, and it became clear that the system was developed hastily, at a low professional level, and
without proper testing. The investors announced the cancellation of the agreement and demanded their
money back, claiming misrepresentation.

The Court ordered the restitution of the investment funds. Generally, one who enters into a contract due to
a mistake resulting from misrepresentation (including the non-disclosure of material facts) may cancel the
contract. An"AS IS" clause indeed transfers the risk of defects in the asset to the buyer, but it cannot protect
a seller who acted in bad faith and misled the buyer. Here, the developers instilled in the investors the false
understanding that the system was mature and of high quality, while concealing information about the flawed
development process and the increased risk of malfunctions. Therefore, the agreement was canceled, and
the developers were ordered to return the investment amount.
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A mediation agreement is based on the independent consent of the parties with the
assistance of the mediator, who does not dictate its content

Rights holders held the land by virtue of a judgment and a division map. A decade after the judgment, a
mediation process took place regarding a family dispute between other partners in the plot, without involving
the two original rights holders. The mediation agreement was granted the status of a judgment, but it
contradicted the original division and as a result, among other reasons, the planning authorities refused to
approve the original owners' land map. Following the cancellation of the mediation judgment, the rights
holders demanded compensation from the mediator for the planning delay caused to them.




The Court dismissed the claim for damages because no flaw was found in the mediator’s conduct, no actual
damage was shown, and the granting of judicial approval to the arrangement severed the causal link. The
institution of mediation is utilized across all branches of the Israeli legal system to assist parties in reaching
agreements outside of judicial adjudication. Under the Israeli Courts Law and the Mediation Regulations,
the mediator's purpose is to help the parties reach an independent agreement and it must act fairly and even
terminate the process if it adversely affects third parties. However, the primary duties are ethical, the
responsibility for the content of the agreement rests with the contracting parties and the entire process is
protected under statutory privilege, which limits the mediator's ability to defend itself. Here, the mediator
acted in accordance with accepted norms and the arrangement was drafted with the sole purpose of
resolving the internal dispute between the parties. At the time, the mediator, the parties, and the Court
believed that the agreements does not affect the original rights holders and it later emerged that the planning
authorities refused the separation due to prior, more profound, planning restrictions. Because the parties
refused to waive the privilege, the mediator was limited in his defense. As it was found that his actions
aligned with professional standards and because no causal link was proven to damages that arose anyway
from previous failures, the lawsuit was dismissed and substantial costs were imposed on the initiators of the
proceeding.
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So how do you buy a football team in Israel? 7 Ronit Amir-Yaniv, Adv.’

In June 2026, it was reported in the press that the CEO of the Stock Exchange is interested in purchasing, together with a partner,
the ownership of the Hapoel Hadera football team, similar to other transactions in which private businessmen, Israelis or foreign
residents, purchase Israeli teams, such as Mitchell Goldhar at Maccabi Tel Aviv, Alona Barkat at Hapoel Beer Sheva, Yaakov
Shahar at Maccabi Haifa, Edmond Safra at Hapoel Tel Aviv, and Barak Abramov at Beitar Jerusalem. Even if the buyer is an
experienced businessman who employs lawyers and accountants when purchasing commercial companies, purchasing a football
team is not a regular transaction, and it is advisable to consult professionals from the field of sports law with experience in
purchasing a sports team, since there is an entire system of laws relevant only to purchasing a sports team.

The first stage in purchasing a football team in Israel is a strict due diligence process', with special emphasis on the regulatory
aspects of the Israel Football Association. It is recommended to thoroughly examine the legal structure (non-profit organization
or company), prepare a current budget for past debts, obtain appropriate approvals in advance, and ensure the proper management
of player contracts. Among other things, it is important to insist on a thorough examination to identify hidden debts, obligations
to suppliers and employees, and pending legal proceedings. against the team (player lawsuits, proceedings in the judicial
institutions of the Association, tax authorities), and to understand whether the club is incorporated as a non-profit organization or
a limited liability company (purchasing a non-profit organization requires the approval of the Registrar of Non-Profit
Organizations and the adoption of detailed articles of association, while purchasing a company requires the transfer of shares and
shareholder agreements with the outgoing owners), and more.

Unlike a regular transaction, when purchasing a sports team, any transfer of ownership or control of a football club requires the prior
approval of the Committee for the Transfer of Management Rights of the Football Association. The buyer is required to present proof
of financial soundness, lack of a criminal record, and suitability to manage a sports club. The buyer must also take into account the risks
of suspension and fines due to crowd behavior, including the strict enforcement rules regarding racism and discrimination offenses, and
the team's past. Unlike civil law, many contractual and professional disputes are decided in the Association's tribunals, and this has
implications for the team's activities. The Association's tribunals and arbitrators have exclusive jurisdiction over agreements between
the team and players and certain functionaries within it, and there is a different statute of limitations.

The entire contractual framework is also different when purchasing a sports team. All employment contracts, including employment
contracts of foreign players (and there are specific issues related to this)’>, must be submitted and approved by the Budget Control
Authority (where there are also requirements for collateral and guarantees to meet the approved budget prior to the start of the season),
and it is important to examine the release clauses, salary, purchase options, and special bonuses. The whole issue of copyright and
sponsorships is also complex, and it is important to legally regulate the club's ownership of the name, symbol (logo), and commercial
broadcasting and advertising rights. Even at the level of the rights to use the pitch, there is a special complexity, as teams in Israel
usually play in municipal stadiums, and- it is important to carefully examine the use agreements (Lease/Usage Agreements) with the
municipality or the company managing the stadium, which regulate usage fees, operation, and maintenance.

While purchasing a sports team often comes from the emotional side rather than the business side, as in any transaction, the end
of an action requires forethought, and it is important to carefully examine all the issues and plan the transaction correctly using
tax advisors and lawyers with background and experience in the field. Although it is not always possible, for example, to offset
accumulated losses against profits-in other businesses, advance planning can sometimes allow this, but more than anything,
without proper due diligence (by experts in the field), a suitable system of agreements, and proper planning, purchasing a sports
team can turn into a traumatic experience.

*Adv. Ronit Amir-Yaniv is a senior partner at Afik & Co., Attorneys and Notaries (www.afiklaw.com), which is part of the BOKS International
(www.boks-international.com) network of offices. Ronit is a senior and experienced lawyer, with over 30 years of experience in leading firms in
Israel, Caspi & Co. and Yigal Arnon & Co. She brings exceptional expertise in a variety of legal and economic fields, and has held influential key
positions. She is a leading expert in international real estate, and served as head of the international real estate department at Yigal Arnon. She has
many years of experience representing entrepreneurs and marketers in Israel and abroad, including dozens of projects in Cyprus, Greece, Italy,
Germany, Portugal, England, the USA and other countries. Ronit has many years of experience in the field of antitrust and competition and has also
previously served as co-chair of the Antitrust Committee of the Israel Bar Association. She provides comprehensive legal counsel to Israeli and foreign
corporations and start-up companies, with extensive experience in the fields of food-tech, agri-tech, real-tech and sports-tech, and has expertise in
sports law in Israel, including representing sports associations and teams, and sports-tech entrepreneurs. She also served as chief legal counsel of the
Basketball Association for six years, and serves as chair of the Sports Law Committee of the Israel Bar Association. Ronit also has extensive experience
in employment and served for years as chairwoman of the Federation of Israeli Chambers of Commerce (part of the global ICC). She also lectures and
gives professional courses at universities and at the Bar Association on the subjects of: international real estate, high-tech, investment fundraising,
antitrust, mergers and acquisitions, and commercial agreements. This overview does not constitute any legal advice and it is recommended that you
consult a lawyer specializing in this field before making any decision on the issues described in this overview. For additional details: +972-3-6093609
or at the e-mail: afiklaw@afiklaw.com

! See: On Ostriches and Mergers and Acquisitions Transactions and Yes, You are Responsible Even If You Did Not Know / Doron Afik, Esq., published in Afik Legal 170, 21.01.2015 -
https://www.afiklaw.com/articles/al 70

2 See: When the Latin Footballer Meets the Israeli Football Market / Adv. Ronit Amir-Yaniv | Adv. David Melamed, published in Afik Legal 468, 24.06.2026 -
https://www.afiklaw.com/articles/a468



file:///C:/Users/Doron%20Afik/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/4524X28W/www.afiklaw.com
file:///S:/1000/9/www.boks-international.com
mailto:afiklaw@afiklaw.com
https://www.afiklaw.com/articles/a170
https://www.afiklaw.com/articles/a468

Entonces, ;como se compra un equipo de fiithol en Israel? / Ronit Amir-Yaniv, Abogada’

En junio de 2026, se informo en la prensa que el director ejecutivo de la Bolsa de Valores esta interesado en comprar, junto con un socio, la
propiedad del equipo de futbol Hapoel Hadera, al igual que otras transacciones en las que empresarios privados, israelies o residentes extranjeros,
compran equipos israelies, como Mitchell Goldhar en el Maccabi Tel Aviv, Alona Barkat en el Hapoel Beer Sheva, Yaakov Shahar en el Maccabi
Haifa, Edmond Safra en el Hapoel Tel Aviv y Barak Abramov en el Beitar Jerusalén. Incluso si el comprador es un empresario experimentado
que emplea abogados y contadores cuando compra empresas comerciales, comprar un equipo de fitbol no es una transaccion habitual y es
aconsejable consultar a profesionales del campo del derecho deportivo con experiencia en la compra de equipos deportivos, ya que existe todo un
sistema de leyes relevante inicamente para la compra de un equipo deportivo.

La primera etapa en la compra de un equipo de ftbol en Israel esun estricto proceso de diligencia debida', con especial énfasis en los aspectos
regulatorios de la Asociacion de Futbol de Israel. Se recomienda examinar a fondo la estructura legal (asociacion sin fines de lucro o empresa),
preparar un presupuesto actual para deudas pasadas, obtener las aprobaciones correspondientes por adelantado y asegurar la correcta gestion
de los contratos de los jugadores. Entre otras cosas, es importante insistir en un examen exhaustivo para identificar deudas ocultas, obligaciones
con proveedores y empleados, y procedimientos legales pendientes contra el equipo (demandas de jugadores, procedimientos en las
instituciones judiciales de la Asociacion, autoridades fiscales), y comprender si el club esta constituido como una asociacion sin fines de lucro
o una sociedad de responsabilidad limitada (la compra de una asociacion requiere la aprobacion del Registrador de Asociaciones y la adopcion
de estatutos detallados, mientras que la compra de una empresa requiere la transferencia de acciones y acuerdos de accionistas con los
propietarios salientes), y mas.

A diferencia de una transaccion normal, al comprar un equipo deportivo, cualquier transferencia de propiedad o control de un club de fitbol
requiere la aprobacion previa del Comité de Transferencia de Derechos de Gestion de la Asociacion de Futbol. El comprador debe presentar
pruebas de solidez financiera, ausencia de antecedentes penales y aptitud para gestionar un club deportivo. El comprador también debe tener en
cuenta los riesgos de suspension y multas debido al comportamiento del publico, incluidas las estrictas normas de aplicacion relativas a delitos de
racismo 'y discriminacion, y el pasado del equipo. A diferencia del derecho civil, muchas disputas contractuales y profesionales se deciden en los
tribunales de la Asociacion, y esto tiene implicaciones para las actividades del equipo. Los tribunales y arbitros de la Asociacion tienen jurisdiccion
exclusiva sobre los acuerdos entre el equipo y los jugadores y ciertos funcionarios dentro del mismo, y existe un plazo de prescripcion diferente.

Todo el marco contractual también es diferente al comprar un equipo deportivo. Todos los contratos de trabajo, incluidos los contratos de trabajo
de jugadores extranjeros (y existen cuestiones especificas relacionadas con esto)?, deben ser presentados y aprobados por la Autoridad de Control
Presupuestario (donde también hay requisitos de garantias y avales para cumplir con el presupuesto aprobado antes del inicio de la temporada), y
es importante examinar las clausulas de rescision, el salario, las opciones de compra y las bonificaciones especiales. Todo el tema de los derechos
de autor y patrocinios también es complejo, y es importante regular legalmente la propiedad del club sobre el nombre, el simbolo (logotipo) y los
derechos de transmision y publicidad comercial. Incluso a nivel de los derechos de uso de la cancha, existe una complejidad especial, ya que los
equipos en Israel suelen jugar en estadios municipales, y es importante examinar detenidamente los acuerdos de uso (Lease/Usage Agreements)
con el municipio o la empresa que gestiona el estadio, que regulan las tarifas de uso, la operacion y el mantenimiento.

Si bien la compra de un equipo deportivo a menudo proviene del lado emocional mas que del lado comercial, como en cualquier transaccion,
el final de una accion requiere premeditacion, y es importante examinar cuidadosamente todos los problemas y planificar la transaccion
correctamente utilizando asesores fiscales y abogados con antecedentes y experiencia en el campo. Aunque no siempre es posible, por ejemplo,
compensar las pérdidas acumuladas con las ganancias de otros negocios, la planificacion anticipada a veces puede permitirlo, pero mas que
nada, sin una diligencia debida adecuada (por expertos en el campo), un sistema adecuado de acuerdos y una planificacion adecuada, la compra
de un equipo deportivo puede convertirse en una experiencia traumatica.

* La abogada Ronit Amir-Yaniv es socia principal en Afik & Co., Abogados y Notario (www.afiklaw.com), que forma parte de la red de firmas
BOKS International (www.boks-international.com). Ronit es una abogada sénior y experimentada, con mas de 30 afios de experiencia en firmas lideres
en Israel, Caspi & Co. y Yigal Arnon & Co. Ella aporta una experiencia excepcional en una variedad de campos legales y economicos, y ha ocupado
puestos clave influyentes. Es una experta destacada en bienes raices a nivel internacional, y se desempeiié como jefa del departamento de bienes raices
internacionales en Yigal Arnon. Tiene muchos afios de experiencia representando a emprendedores y comercializadores en Israel y en el extranjero,
incluyendo docenas de proyectos en Chipre, Grecia, Italia, Alemania, Portugal, Inglaterra, EE. UU. y otros paises. Ronit tiene muchos aflos de
experiencia en el campo de la antimonopolio y la competencia, y también se desempeiié anteriormente como copresidenta del Comité Antimonopolio
del Colegio de Abogados de Israel. Brinda asesoria legal integral a corporaciones y empresas de nueva creacion israelies y extranjeras, con amplia
experiencia en los campos de tecnologia alimentaria, tecnologia agricola, tecnologia inmobiliaria y tecnologia deportiva, y tiene experiencia en derecho
deportivo en Israel, incluida la representacion de asociaciones y equipos deportivos, y emprendedores de tecnologia deportiva. También se desempefio
como asesora legal principal de la Asociacion de Baloncesto durante seis aflos, y se desempeiia como presidenta del Comité de Derecho Deportivo del
Colegio de Abogados de Israel. Ronit también tiene amplia experiencia en empleo y se desempeiié durante aflos como presidenta de la Federacion de
Camaras de Comercio de Israel (parte de la ICC global). También es conferenciante e imparte cursos profesionales en universidades y en el Colegio
de Abogados sobre los siguientes temas: bienes raices internacionales, alta tecnologia, recaudacion de fondos de inversion, antimonopolio, fusiones y
adquisiciones, y acuerdos comerciales. Esta descripcion general no constituye asesoramiento legal de ninglin tipo, y se recomienda consultar con un
abogado especializado en este campo antes de tomar cualquier decision sobre los asuntos descritos en esta descripcion general. Para mas detalles: 03-
6093609, o por correo electronico: afiklaw@afiklaw.com

! Ver: Sobre avestruces y transacciones de fusiones y adquisiciones y si, usted es responsable incluso si no lo sabia /Doron Afik, Esq. publicado en Afik Legal 170, 21.01.2015 -
https://es.afiklaw.com/articles/al 70

2 Ver: Cuando el futbolista latino se encuentra con el mercado del futbol isracli / Abg. Ronit Amir-Yaniv | Abg. David Melamed, publicado en Afik Legal 468, 24.06.2026 -
https:/es.afiklaw.com/articles/a468
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Entio, como se compra um time de futebol em Israel?/ Ronit Amir-Yaniv, Adv.”

Em junho de 2026, foi noticiado na imprensa que o CEO da Bolsa de Valores tem interesse em comprar, junto com um parceiro, a propriedade
do time de futebol Hapoel Hadera, a exemplo de outras transagdes em que empresarios privados, israelenses ou residentes estrangeiros,
compram times israelenses, como Mitchell Goldhar no Maccabi Tel Aviv, Alona Barkat no Hapoel Beer Sheva, Yaakov Shahar no Maccabi
Haifa, Edmond Safra no Hapoel Tel Aviv e Barak Abramov no Beitar Jerusalém. Mesmo que o comprador seja um empresario experiente que
emprega advogados e contadores ao comprar empresas comerciais, comprar um time de futebol ndo ¢ uma transagao regular e & aconselhavel
consultar profissionais da area de direito desportivo com experiéncia na compra de times esportivos, uma vez que existe todo um sistema de
leis relevante apenas para a compra de um time esportivo.

A primeira etapa na compra de um time de futebol em Israel & um rigoroso processo de devida diligéncia (due diligence),' com énfase
especial nos aspectos regulatérios da Associagdo de Futebol de Israel. Recomenda-se examinar minuciosamente a estrutura juridica
(associacdo sem fins lucrativos ou empresa), preparar um or¢amento atual para dividas passadas, obter as aprovacdes apropriadas com
antecedéncia e garantir a gestdo adequada dos contratos dos jogadores. Entre outras coisas, ¢ importante insistir num exame minucioso
para identificar dividas ocultas, obrigacdes com fornecedores e funcionarios e processos judiciais pendentes contra a equipe (processos
de jogadores, processos nas instituicdes judiciais da Associacdo, autoridades fiscais), e compreender se o clube esta constituido como
uma associacdo sem fins lucrativos ou uma sociedade de responsabilidade limitada (a compra de uma associagao exige a aprovacao do
Conservador de Associagoes ¢ a adog@o de estatutos detalhados, enquanto a compra de uma empresa exige a transferéncia de agoes e
acordos de acionistas com os proprietarios cessantes) € muito mais.

Ao contrario de uma transagdo normal, na compra de um time esportivo, qualquer transferéncia de propriedade ou controle de um clube de futebol
requer a aprovagao prévia do Comité para a Transferéncia de Direitos de Gestdo da Associagdo de Futebol. O comprador deve apresentar prova
de solidez financeira, auséncia de antecedentes criminais e adequagao para gerir um clube esportivo. O comprador deve também ter em conta os
riscos de suspensdo e multas devido ao comportamento do publico, incluindo as rigorosas regras de aplicacdo relativas a crimes de racismo e
discriminaggo, ¢ o passado da equipe. Ao contrario do direito civil, muitas disputas contratuais e profissionais sdo decididas nos tribunais da
Associagao, e isto tem implicagdes nas atividades da equipe. Os tribunais e arbitros da Associa¢ao tém jurisdigdo exclusiva sobre os acordos entre
aequipe e os jogadores e certos funcionarios dentro da mesma, e existe um prazo de prescricao diferente.

Todo o quadro contratual também ¢ diferente na compra de um time esportivo. Todos os contratos de trabalho, incluindo os contratos
de trabalho de jogadores estrangeiros (e existem questdes especificas relacionadas com isso)?, devem ser submetidos e aprovados pela
Autoridade de Controle Or¢camental (onde existem também requisitos de garantias e avais para cumprir o or¢gamento aprovado antes do
inicio da temporada), e € importante examinar as clausulas de rescisdo, o salario, as opgdes de compra ¢ os bonus especiais. Toda a
questdo dos direitos de autor e patrocinios também é complexa e € importante regular legalmente a propriedade do clube sobre o0 nome,
simbolo (logotipo) e direitos de transmissdo e publicidade comercial. Mesmo ao nivel dos direitos de uso do campo de jogo, existe uma
complexidade especial, ja4 que as equipes em Israel jogam habitualmente em estadios municipais, ¢ é importante examinar
cuidadosamente os acordos de utilizacdo (Lease/Usage Agreements) com 0 municipio ou com a empresa gestora do estadio, que regulam
as taxas de utilizagdo, operacdo e manuten¢ao.

Embora a compra de um time esportivo muitas vezes venha do lado emocional e ndo do lado dos negocios, como em qualquer transacao,
o fim de uma agdo requer premeditagdo, e € importante examinar cuidadosamente todas as questdes e planejar a transagao corretamente
usando consultores fiscais e advogados com historico e experiéncia na area. Embora nem sempre seja possivel, por exemplo, compensar
as perdas acumuladas com os lucros de outras empresas, o planejamento antecipado pode por vezes permitir isso, mas mais do que tudo,
sem a devida diligéncia adequada (por especialistas na area), um sistema adequado de acordos e um planejamento adequado, a compra
de um time esportivo pode se transformar em uma experiéncia traumatica.

* A advogada Ronit Amir-Yaniv ¢ socia sénior na Afik & Co., Advogados e Notario (www.afiklaw.com), que faz parte da rede de escritorios BOKS
International (www.boks-international.com). Ronit é uma advogada sénior e experiente, com mais de 30 anos de experiéncia em escritorios lideres
em Israel, Caspi & Co. e Yigal Arnon & Co. Ela traz uma expertise excepcional em uma variedade de areas juridicas e econdmicas e ocupou cargos-
chave influentes. Ela é uma especialista lider no campo de iméveis internacionais e atuou como chefe do departamento de imoveis internacionais na
Yigal Arnon. Ela tem muitos anos de experiéncia representando empreendedores e profissionais de marketing em Israel e no exterior, incluindo dezenas
de projetos no Chipre, Grécia, Italia, Alemanha, Portugal, Inglaterra, EUA e outros paises. Ronit tem muitos anos de experiéncia na area de antitruste
e concorréncia e também atuou anteriormente como copresidente do Comité Antitruste da Ordem dos Advogados de Israel. Ela fornece consultoria
juridica abrangente a corporagdes israelenses e estrangeiras e empresas start-up, com vasta experiéncia nas areas de food-tech, agri-tech, real-tech e
sports-tech, e tem expertise na area de direito esportivo em Israel, incluindo a representagdo de associagdes e equipes esportivas, e empreendedores de
sports-tech. Ela também atuou como consultora juridica chefe da Associacdo de Basquete por seis anos e atua como presidente do Comité de Direito
Esportivo da Ordem dos Advogados de Israel. Ronit também tem vasta experiéncia na area de emprego e atuou por anos como presidente da Federagao
das Camaras de Comércio de Israel (parte da ICC global). Ela também palestra e ministra cursos profissionais em universidades e na Ordem dos
Advogados sobre os temas: imdveis internacionais, alta tecnologia, captagdo de investimentos, antitruste, fusdes e aquisi¢cdes e acordos comerciais. O
Esta visdo geral ndo constitui aconselhamento juridico de qualquer tipo, e recomenda-se consultar um advogado especializado nesta area antes de
tomar qualquer decisdo sobre os assuntos descritos nesta visdo geral. Para mais detalhes: 03-6093609, ou por e-mail: afiklaw@afiklaw.com

! Veja: Sobre avestruzes e transagdes de fusdes e aquisigdes e sim, vocé é responsivel mesmo que ndo soubesse /Doron Afik, Esq. publicado no Afik Legal 170, 21.01.2015 -
https://pt.afiklaw.com/articles/al 70

2 Veja: Quando o Futebolista Latino Encontra o Mercado de Futebol de Isracl / Adv. Ronit Amir-Yaniv | Adv. David Melamed, publicado no Afik Legal 468, 24.06.2026 -
https:/pt.afiklaw.com/articles/a468

www.afiklaw.com NI PTIINY /MY PION / [ | | \ Afik & Co., Attorneys and Notary


file:///C:/Users/Doron%20Afik/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/4524X28W/www.afiklaw.com
file:///S:/1000/9/www.boks-international.com
mailto:afiklaw@afiklaw.com
https://pt.afiklaw.com/articles/a170
https://pt.afiklaw.com/articles/a468

Alors, comment achéte-t-on une équipe de football en Israél ? / Ronit Amir-Yaniv, Avocate’

En juin 2026, la presse a rapporté que le PDG de la Bourse était intéressé par l'achat, avec un partenaire, de la propriété de I'équipe de football de
I'Hapoél Hadera, a I'instar d'autres transactions dans lesquelles des hommes d'affaires privés, israéliens ou résidents étrangers, achétent des équipes
israéliennes, comme Mitchell Goldhar au Maccabi Tel-Aviv, Alona Barkat a 'Hapo€l Beer-Sheva, Yaakov Shahar au Maccabi Haifa, Edmond
Safra a 'Hapoél Tel-Aviv et Barak Abramov au Beitar Jérusalem. Méme si I'acheteur est un homme d'affaires expérimenté qui emploie des avocats
et des comptables lors de I'achat d'entreprises commerciales, I'achat d'une équipe de football n'est pas une transaction ordinaire et il est conseillé de
consulter des professionnels du domaine du droit du sport ayant I'expérience de I'achat d'équipes sportives, car il existe tout un systeéme de lois qui
ne s'applique qu'a I'achat d'une équipe sportive.

La premiére étape de l'achat d'une équipe de football en Israél est un processus de vérification préalable (due diligence) rigoureux,' mettant
particuliérement l'accent sur les aspects réglementaires de 1'Association israélienne de football. Il est recommandé d'examiner en profondeur la
structure juridique (association a but non lucratif ou entreprise), de préparer un budget actuel pour les dettes passées, d'obtenir les approbations
appropriées a l'avance et de s'assurer de la bonne gestion des contrats des joueurs. Entre autres choses, il est important d'insister sur un examen
approfondi pour identifier les dettes cachées, les obligations envers les fournisseurs et les employés, et les procédures judiciaires en cours contre
l'équipe (poursuites de joueurs, procédures devant les institutions judiciaires de 1'Association, autorités fiscales), et de comprendre si le club est
constitué en tant qu'association a but non lucratif ou en tant que société a responsabilité limitée (I'achat d'une association nécessite I'approbation du
Registraire des associations et 1'adoption de statuts détaillés, tandis que l'achat d'une entreprise nécessite le transfert d'actions et des accords
d'actionnaires avec les propriétaires sortants), et plus encore.

Contrairement a une transaction ordinaire, lors de 1'achat d'une équipe sportive, tout transfert de propriété ou de contrdle d'un club de football
nécessite 1'approbation préalable du Comité de transfert des droits de gestion de I'Association de football. L'acheteur est tenu de présenter des
preuves de sa solidité financiére, de 1'absence de casier judiciaire et de son aptitude a gérer un club sportif. L'acheteur doit également prendre en
compte les risques de suspension et d'amendes dus au comportement du public, y compris les régles d'application strictes concernant les infractions
de racisme et de discrimination, ainsi que le passé de 1'€quipe. Contrairement au droit civil, de nombreux litiges contractuels et professionnels sont
tranchés par les tribunaux de I'Association, ce qui a des implications sur les activités de I'équipe. Les tribunaux et arbitres de I'Association ont une
compétence exclusive sur les accords entre I'équipe et les joueurs et certains fonctionnaires en son sein, et il existe un délai de prescription différent.

L'ensemble du cadre contractuel est également différent lors de 1'achat d'une équipe sportive. Tous les contrats de travail, y compris les contrats de
travail des joueurs étrangers (et il y a des problémes spécifiques liés a cela)’, doivent étre soumis et approuvés par I'Autorité de controle budgétaire
(ouily a aussi des exigences de garanties et de cautions pour respecter le budget approuvé avant le début de la saison), et il est important d'examiner
les clauses de libération, le salaire, les options d'achat et les bonus spéciaux. Toute la question des droits d'auteur et des parrainages est également
complexe, et il est important de réglementer juridiquement la propriété du club sur le nom, le symbole (logo) et les droits de diffusion commerciale
et de publicité. Méme au niveau des droits d'utilisation du terrain, il y a une complexité particuliére, car les €quipes en Israél jouent généralement
dans des stades municipaux, et il est important d'examiner attentivement les accords d'utilisation (Lease/Usage Agreements) avec la municipalité
ou la sociéte gérant le stade, qui réglementent les frais d'utilisation, I'exploitation et I'entretien.

Bien que l'achat d'une équipe sportive reléve souvent plus du c6té émotionnel que du coté commercial, comme pour toute transaction, la fin d'une
action nécessite de la prévoyance, et il est important d'examiner attentivement toutes les questions et de planifier la transaction correctement en
faisant appel a des conseillers fiscaux et des avocats ayant une expérience et des antécédents dans le’ domaine. Bien qu'il ne soit pas toujours
possible, par exemple, de compenser les pertes accumulées avec les bénéfices d'autres entreprises, une planification préalable peut parfois le
permettre, mais plus que tout, sans une vérification préalable adéquate (par des experts du domaine), un systéme d'accords approprié¢ et une
planification appropriée, l'achat d'une équipe sportive peut se transformer en une expérience traumatique.

* Maitre Ronit Amir-Yaniv est associée principale chez Afik & Co., Attorneys and Notary (www.afiklaw.com), qui fait partie du réseau de bureaux BOKS
International (www.boks-international.com). Ronit est une avocate principale et expérimentée, avec plus de 30 ans d'expérience dans des cabinets de
premier plan en Israél, Caspi & Co. et Yigal Arnon & Co. Elle apporte une expertise exceptionnelle dans une variété de domaines juridiques et économiques,
et a occupé des postes clés influents. Elle est une experte de premier plan dans le domaine de I'immobilier international, et a été chef du département de
I'immobilier international chez Yigal Arnon. Elle posséde de nombreuses années d'expérience dans la représentation d'entrepreneurs et de spécialistes du
marketing en Israél et a l'étranger, y compris des dizaines de projets 4 Chypre, en Gréce, en Italie, en Allemagne, au Portugal, en Angleterre, aux Etats-
Unis et dans d'autres pays. Ronit posseéde de nombreuses années d'expérience dans le domaine de I'antitrust et de la concurrence et a également été
coprésidente du comité antitrust de I'Association du Barreau d'Israél. Elle fournit des conseils juridiques complets aux sociétés israéliennes et étrangeres
ainsi qu'aux start-ups, avec une vaste expérience dans les domaines de la technologie alimentaire (food-tech), la technologie agricole (agri-tech), la
technologie immobiliere (real-tech) et la technologie sportive (sports-tech), et posséde une expertise dans le domaine du droit du sport en Israél, y compris
la représentation d'associations et d'équipes sportives, et d'entrepreneurs en technologie sportive. Elle a également été conseillére juridique principale de
1'Association de basket-ball pendant six ans, et est présidente du comité de droit du sport de 1'Association du Barreau d'Israél. Ronit a également une vaste
expérience dans le domaine de I'emploi et a été pendant des années présidente de la Fédération des chambres de commerce israéliennes (qui fait partie de
la CCI mondiale). Elle donne également des conférences et dispense des cours professionnels dans des universités et a 1'Association du Barreau sur les
sujets suivants : immobilier international, haute technologie, levée de fonds d'investissement, antitrust, fusions et acquisitions, et accords commerciaux.
Cet apercu ne constitue pas un conseil juridique de quelque nature que ce soit, et il est recommandé de consulter un avocat spécialisé¢ dans ce domaine

avant de prendre une décision concernant les questions décrites dans cet apergu. Pour plus de détails : 03-6093609, ou par courriel: afiklaw@afiklaw.com
! Voir : Sur les autruches et les opérations de fusions et acquisitions et oui, vous étes responsable méme si vous ne le saviez pas / Doron Afik, Esq. publi¢ dans Afik Legal 170, 21.01.2015 -
https://fr.afiklaw.com/articles/al70

2 Voir : Quand le footballeur latin rencontre le marché du football israélien / Me Ronit Amir-Yaniv | Me David Melamed, publié dans Afik Legal 468, 24.06.2026 -
https:/fr.afiklaw.com/articles/a468
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Chile as an Investment Destination for Israeli Capital: Opportunities in 2026/ Alan Krausz Bitran, Adv. "

Chile is undergoing a period of particular interest for the Israeli investor. Following the presidential victory of
José Antonio Kast, the market anticipates a more pro-market economic orientation, against a backdrop of greater
macroeconomic stability and an IPSA index that reached record highs in 2025. To this is added a telling figure: in
January 2026, foreign direct investment (FDI) inflows into the country reached US$1.815 billion, 164% higher than
in the same month of 2025; and between 2023 and 2026, materialized FDI exceeded the government’s target of
US$17 billion by 137%, generating more than 8,300 permanent jobs.

Sectors with the Greatest Potential

e Mining and Lithium. Mining remains the leading sector for FDI in Chile, supported by a robust pipeline of
registered projects. Israel-with its ecosystem of water-efficiency technologies, automation, and remote
monitoring-can provide high value-added solutions to a Chilean sector facing growing sustainability and
digitalization demands.

o Energy. Energy has become the most dynamic sector within Chilean FDI, driven by the energy transition.
Israeli know-how in solar power, storage, and smart grid management is directly exportable to meet this
demand.

e Agribusiness and Agtech. Chile exports fruit, wine, meat, and forestry products to more than 170 markets.
Israeli expertise in precision irrigation, agricultural biotechnology, and desalination offers natural synergies
with Chilean producers seeking competitiveness in demanding markets.

e Technology, Cybersecurity, and Dual-Use. The Chile-Israel business rounds have already identified cyber,
retail, and health as priority working groups. Israel, globally recognized as “the startup nation” for its R&D
investment, can position cybersecurity, digital health, and dual-use technology solutions in Chile-sectors that
in 2026 are attracting growing interest from sovereign funds and public agencies worldwide.

o Infrastructure and Sectoral Permitting. The advancement of the Sectoral Permits Law (Ley de Permisos
Sectoriales), aimed at reducing processing times, could accelerate private investment in public infrastructure-
an area in which InvestChile maintains active portfolios of projects out to tender.

Legal Considerations for the Israeli Investor

Any investment structuring into Chile should take into account:

(1) the selection of an appropriate corporate vehicle (a SpA [simplified joint-stock company], a sociedad an6nima
[stock corporation], or a branch of a foreign agency);

(i1) the appointment of a legal representative-whether Chilean or foreign-domiciled and resident in Chile, for tax
purposes, pursuant to Article 9 of the Tax Code (Cddigo Tributario);

(1i1) the applicable tax regime under the Income Tax Law (Ley sobre Impuesto a la Renta) and any benefits
available under double taxation treaties;

(iv) regulatory compliance under Law No. 20,393 (corporate criminal liability) and, depending on the sector, the
new Law No. 21,719 on data protection; and

(v) sector-specific regulatory due diligence, particularly relevant in mining, energy, and infrastructure.

* This overview does not constitute any legal advice and it is recommended that you consult a lawyer specializing in this field before making any
decision on the issues described in this overview. For additional details: +972-3-6093609 or at the e-mail: afiklaw@afiklaw.com
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Chile como destino de inversion para capital israeli: oportunidades en 2026/ Alan Krausz Bitran, Avogado”

Chile atraviesa un momento de particular interés para el inversionista israeli. Tras la victoria presidencial de José
Antonio Kast, el mercado anticipa una orientacion econdémica mas promercado, en un contexto de mayor
estabilidad macroeconémica y un IPSA que en 2025 alcanz6 maximos historicos. A esto se suma una cifra
elocuente: en enero de 2026 la inversion extranjera directa (IED) ingresada al pais alcanz6é US$1.815 millones, un
164% mas que en igual mes de 2025, y entre 2023 y 2026 la IED materializada superd en 137% la meta de US$17.000
millones fijada por el gobierno, generando mas de 8.300 empleos permanentes.

Sectores con mayor potencial

e Mineria y litio. [La mineria se mantiene como el sector lider de la IED en Chile, con una robusta cartera de
proyectos catastrados. Israel -con su ecosistema de tecnologias de eficiencia hidrica, automatizacion y
monitoreo remoto- puede aportar soluciones de alto valor agregado a un sector chileno que enfrenta crecientes
exigencias de sostenibilidad y digitalizacion.

e Energia. [a energia se ha convertido en el sector de mayor dinamismo dentro de la IED chilena, impulsada
por la transicion energética. El know-how israeli en energia solar, almacenamiento y gestion inteligente de
redes es directamente exportable a esta demanda.

e Agroindustria y agtech. Chile exporta frutas, vinos, carnes y productos forestales a mas de 170 mercados.
La experiencia israeli en riego de precision, biotecnologia agricola y desalinizacion ofrece sinergias naturales
con productores chilenos que buscan competitividad en mercados exigentes.

e Tecnologia, ciberseguridad y dual-use. Las rondas de negocios Chile-Israel ya han identificado ciber, retail
y salud como mesas de trabajo prioritarias. Israel, reconocido globalmente como «la nacidn de las startups»
por su inversion en [+D, puede posicionar en Chile soluciones de ciberseguridad, salud digital y tecnologias
de aplicacion dual, sectores que en 2026 concentran un interés creciente de fondos soberanos y agencias
publicas a nivel global.

o Infraestructura y permisos sectoriales. Fl avance de la Ley de Permisos Sectoriales, orientada a reducir
tiempos de tramitacion, podria acelerar inversion privada en infraestructura publica -un drea donde InvestChile
mantiene carteras activas de proyectos en licitacion.

Consideraciones legales para el inversionista israeli

Cualquier estructuracion de inversion hacia Chile debe contemplar:
(1) la eleccion del vehiculo societario adecuado (SpA, sociedad andnima o sucursal de agencia extranjera);

(i1) el nombramiento de un representante legal -chileno o extranjero- con domicilio y residencia en Chile, para
fines tributarios, conforme al articulo 9° del Cédigo Tributario;

(1i1) el régimen tributario aplicable bajo la Ley sobre Impuesto a la Renta y eventuales beneficios bajo convenios
de doble tributacion;

(iv) cumplimiento normativo bajo la Ley N° 20.393 (responsabilidad penal de personas juridicas) y, segun el
sector, la nueva Ley N° 21.719 de proteccion de datos; y

(v) debida diligencia regulatoria sectorial, particularmente relevante en mineria, energia e infraestructura.

* Esta descripcion general no constituye asesoramiento legal de ningun tipo, y se recomienda consultar con un abogado especializado en este campo
antes de tomar cualquier decision sobre los asuntos descritos en esta descripcion general. Para mas detalles: 03-6093609, o por correo electronico:
afiklaw@afiklaw.com
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Chile como destino de investimento para capital israelense: oportunidades em 2026/ Alan Krausz Bitran, Adv. *

O Chile atravessa um momento de particular interesse para o investidor israelense. Ap0s a vitoria presidencial de
José Antonio Kast, 0 mercado antecipa uma orientacao econdmica mais voltada para o mercado, em um contexto
de maior estabilidade macroecondmica e um IPSA que em 2025 atingiu maximas historicas. A isso soma-se um
numero eloquente: em janeiro de 2026 o investimento estrangeiro direto (IED) que entrou no pais atingiu US$ 1.815
milhdes, 164% a mais do que no mesmo més de 2025, e entre 2023 e 2026 o IED concretizado superou em 137% a
meta de US$ 17.000 milhdes fixada pelo governo, gerando mais de 8.300 empregos permanentes.

Setores com maior potencial

o Mineracao e litio. A mineragdo continua sendo o principal setor de IED no Chile, com um portfélio robusto
de projetos registrados. Israel - com seu ecossistema de tecnologias de eficiéncia hidrica, automagao e
monitoramento remoto - pode fornecer solugdes de alto valor agregado a um setor chileno que enfrenta
crescentes demandas de sustentabilidade e digitalizacao.

o Energia. A energia tornou-se o setor mais dindmico dentro do IED chileno, impulsionada pela transicao
energética. O know-how israelense em energia solar, armazenamento e gestdo inteligente de redes ¢
diretamente exportavel para essa demanda.

o Agroindustria e agtech. O Chile exporta frutas, vinhos, carnes e produtos florestais para mais de 170
mercados. A experiéncia israelense em irrigagdo de precisao, biotecnologia agricola e dessalinizacdo oferece
sinergias naturais com produtores chilenos que buscam competitividade em mercados exigentes.

o Tecnologia, seguranca cibernética e uso duplo (dual-use). As rodadas de negocios Chile-Israel ja
identificaram o setor cibernético, varejo e saide como grupos de trabalho prioritarios. Israel, reconhecido
globalmente como a «nagdo das startups» por seu investimento em P&D, pode posicionar solugdes de
seguranga cibernética, satide digital e tecnologias de aplicacao dupla no Chile, setores que em 2026 concentram
um interesse crescente de fundos soberanos e agéncias publicas em nivel global.

o Infraestrutura e autorizacoes setoriais. O avang¢o da Lei de Autorizagdes Setoriais, destinada a reduzir os
tempos de processamento, pode acelerar o investimento privado em infraestrutura ptblica - uma area em que
a InvestChile mantém portfolios ativos de projetos em licitagao.

Consideracoes legais para o investidor israelense

Qualquer estruturagdo de investimento para o Chile deve contemplar:
(1) a escolha do veiculo societario adequado (SpA, sociedade anonima ou filial de agéncia estrangeira);

(11) a nomeag¢do de um representante legal - chileno ou estrangeiro - com domicilio e residéncia no Chile, para
fins fiscais, de acordo com o artigo 9° do Codigo Tributario;

(111) o regime tributario aplicavel sob a Lei do Imposto de Renda e eventuais beneficios sob acordos de dupla
tributagao;

(iv) conformidade regulatoria sob a Lei n® 20.393 (responsabilidade penal de pessoas juridicas) e, dependendo
do setor, a nova Lei n® 21.719 de protecdo de dados; e

(v) devida diligéncia regulatéria setorial, particularmente relevante em mineragdo, energia e infraestrutura.

* O Esta visdo geral ndo constitui aconselhamento juridico de qualquer tipo, e recomenda-se consultar um advogado especializado nesta area antes de
tomar qualquer decisdo sobre os assuntos descritos nesta visdo geral. Para mais detalhes: 03-6093609, ou por e-mail: afiklaw(@afiklaw.com
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Le Chili comme destination d’investissement pour les capitaux israéliens : opportunités en 2026/ Alan Krausz Bitran, Avocat. *

Le Chili traverse un moment d’intérét particulier pour I'investisseur israélien. Apres la victoire présidentielle de José Antonio
Kast, le marché anticipe une orientation économique plus pro-marché, dans un contexte de plus grande stabilité macroéconomique
etun IPSA qui, en 2025, a atteint des sommets historiques. A cela s'ajoute un chiffre éloquent : en janvier 2026 les investissements
directs étrangers (IDE) entrés dans le pays ont atteint 1,815 milliard de dollars américains, soit 164 % de plus quau cours du méme
mois de 2025, et entre 2023 et 2026 les IDE réalisés ont dépassé de 137 % l’objectif de 17 milliards de dollars américains fixé par le
gouvernement, générant plus de 8 300 emplois permanents.

Secteurs a plus fort potentiel

e Mines et lithium. [’exploitation minicre reste le premier secteur d’IDE au Chili, avec un solide portefeuille de projets
enregistrés. Israél - avec son écosystéme de technologies d’efficacité hydrique, d’automatisation et de surveillance a distance

- peut apporter des solutions a forte valeur ajoutée a un secteur chilien confronté a des exigences croissantes en matiere de
durabilité et de numérisation.

o Energie. L'énergie est devenue le secteur le plus dynamique au sein des IDE chiliens, propulsée par la transition énergétique.
Le savoir-faire israélien en matiére d’énergie solaire, de stockage et de gestion intelligente des réseaux est directement
exportable vers cette demande.

e Agro-industrie et agtech. Le Chili exporte des fruits, des vins, des viandes et des produits forestiers vers plus de 170 marchés.

Lrexpérience isra¢lienne en matiere d’irrigation de précision, de biotechnologie agricole et de dessalement offre des synergies
naturelles avec les producteurs chiliens qui recherchent la compétitivité sur des marchés exigeants.

o Technologie, cybersécurité et double usage (dual-use). Les cycles de réunions d’affaires Chili-Israél ont déja identifié la

cybersécurité, la vente au détail et la santé comme des groupes de travail prioritaires. Israél, mondialement reconnu comme
la « nation des start-ups » pour ses investissements en R&D, peut positionner au Chili des solutions de cybersécurité, de santé
numérique et des technologies a double usage, des secteurs qui, en 2026, concentrent un intérét croissant de la part des fonds
souverains et des agences publiques a I’échelle mondiale.

¢ Infrastructures et permis sectoriels. [’avancement de la loi sur les permis sectoriels, visant a réduire les délais de traitement,
pourrait accélérer les investissements privés dans les infrastructures publiques - un domaine ou InvestChile maintient des
portefeuilles actifs de projets en appel d’offres.

Considérations juridiques pour I'investisseur israélien

Toute structuration d'investissement au Chili doit prendre en compte:
(1) le choix du véhicule sociétaire approprié (SpA, société anonyme ou succursale d'une agence étrangére);

(i1) la nomination d'un représentant légal - chilien ou étranger - ayant son domicile et sa résidence au Chili, a des fins fiscales,
conformément a l'article 9 du Code des impdts;

(iii) le régime fiscal applicable en vertu de la loi sur I'impdt sur le revenu et les éventuels avantages en vertu des accords de double
imposition;

(iv) la conformité réglementaire en vertu de la loi n® 20.393 (responsabilité pénale des personnes morales) et, selon le secteur, de
la nouvelle loi n°® 21.719 sur la protection des données ; et

(v) une diligence raisonnable réglementaire sectorielle, particuliérement pertinente dans les domaines de I'exploitation minicre,

de I'énergie et des infrastructures.

* Cet apercu ne constitue pas un conseil juridique de quelque nature que ce soit, et il est recommandé de consulter un avocat spécialisé dans ce domaine
avant de prendre une décision concernant les questions décrites dans cet aper¢u. Pour plus de détails: 03-6093609, ou par courriel:
afiklaw(@afiklaw.com
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