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Afik & Co. marks the anniversary of the passing of Viktor Emil Frankl (March 26, 1905 - September 02, 1997), an Austrian
psychiatrist, neurologist, and philosopher, Holocaust survivor, founder of logotherapy, and author of the renowned book "Man's
Search for Meaning".
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What to Consider When Making a Lasting Power of Attorney/Osnat Nitay, Adv.
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An article on the importance of executing a continuing
~ power of attorney and detailed advance directives on
medical, personal, and property matters. The article
was written by Adv. Osnat Nitay of Afik & Co. The article in

English may be found at the link: https://www.afiklaw.com/articles/a473
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Joint activity of Afik & Co. with the Panama-Israel Chamber of Commerce - July 26 Issue
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CAMARA DE COMERCIO
INDUSTRIAS y AGRICULTURA Publication of the July issue of the Panama-Isracl Chamber
’ PANAMA - ISRAEL of Commerce magazine, which also features cooperation

between the Chamber and the Latin-American department of
Afik & Co. (www.afiklaw.com/latam)

The magazine in English and Spanish may be found at the
link: https://www.afiklaw.com/press/p473

n'oo DTV .3

Legal Updates

N'YA IN'WAYZ NNaNN YN MIYRT N'YYN nopn '-]I'?nl 0"90d NINIT DIOTD 'XA .X

TN 172 N'02NY7I DW'RPYUAN 1Y 7V 207 ITVRY M'nN 2V19-N2 NRPN DINA N10NAN (RPN NIKIIN X' 207D
https://www.afiklaw.com/updates/22728 moon axnpe .NNIT NIIWID NIYXANI DNA NIVOYT IN DYMANYT 'NI,['PN " TARN 2wnni

Upon non-publication of financial statements at the expiration of the initial suspension period the
company is transferred to the maintenance list. Read more at: https:/fwww.afikiaw.com/updates/22729
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A company providing service and support in Israel to a foreign company may be considered its
representative for the purpose of service of process in Israel. Read more at: https:/www afiklaw.com/updates/22731
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Liability for damage to a ship during mooring and loading lies with the port operator. Read more at:
https://www.afiklaw.com/updates/22734
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A non-compete clause does not automatically become void upon termination of the contract but
will be evaluated in |Ight of the circumstances. Read more at: https:/www.afiklaw.com/updates/22736
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A car accident that occurred on the way home from work may be recognized as a workplace
accident. Read more at: https://www.afiklaw.com/updates/22738
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A significant delay in the delivery of an apartment may justify the cancellation of the purchase
agreement and the realization of the Sale Law guarantee. Read more at: https:/www.afiklaw.com/updates/22741
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Afik News is the bi-weekly legal and business Israel news bulletin published by Afik & Co. (www.afiklaw.com). Afik News is sent every second week to an
audience of thousands of subscribers worldwide and includes concise professional data on legal and business Israeli related issues of interest to the business
community in areas in which the Afik & Co. firm advises. For removal (or joining) the mailing list please send an email to newsletter@afiklaw.com with the title
“Please remove from mailing list” or “Please add me to the mailing list.” The Afik News bulletin is copyrighted but may be freely transferred provided it is sent as
a whole and without any changes. Nothing contained in the Afik News may be treated as a legal advice. Please contact an attorney for a specific advice with
any legal issue you may have. For previous Afik News publication see http://www.afiklaw.com



https://he.afiklaw.com/practice-fields/latam
https://www.afiklaw.com/practice-fields/latam
https://www.afiklaw.com/press/p473
https://www.afiklaw.com/updates/22728
https://www.afiklaw.com/updates/22729
http://he.afiklaw.com/updates/22730
https://www.afiklaw.com/updates/22731
https://he.afiklaw.com/updates/22732
https://www.afiklaw.com/updates/22734
https://www.afiklaw.com/updates/22735
https://www.afiklaw.com/updates/22736
https://www.afiklaw.com/updates/22737
https://www.afiklaw.com/updates/22738
https://www.afiklaw.com/updates/22740
https://www.afiklaw.com/updates/22741
mailto:newsletter@afiklaw.com%20
http://www.afiklaw.com/
http://www.afiklaw.com/
mailto:newsletter@afiklaw.com
http://www.afiklaw.com/

NN MOX T"IY QUnnn N '19' "YWy Nya 71w 'R1d Nn ‘

What to Consider When Making a Lasting Power of Attorney / Osnat Nitay, Adv. ‘
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An article on the importance of executing a continuing power of attorney and detailed advance
directives on medical, personal, and property matters. The article was written by Adv. Osnat Nitay
of Afik & Co. Osnat Nitay, Adv. is part of the legal team of Afik & Co., Attorneys and Notaries
(www.afiklaw.com), which is part of BOKS International (www.boks-international.com). Osnat is a
graduate of the Faculty of Social Sciences at the Hebrew University of Jerusalem and has a degree
in law. She holds a family mediation certificate from the Gevim Center. Osnat is certified by the
Israeli Ministry of Justice to create lasting powers of attorneys and graduated a training of the
Ministry of Justice on privacy protection. The article in English may be found at the link: https://www.afiklaw.com/articles/a473
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Joint activity of Afik & Co. with the Panama-Israel Chamber of Commerce — July 2026 Issue
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Publication of the July issue of the Panama-Israel Chamber of Commerce magazine, which also features
cooperation between the Chamber of Commerce and the Latin-American department of Afik & Co.
(www.afiklaw.com/latam)

The magazine in English and Spanish may be found at the link: https://www.afiklaw.com/press/p473
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Upon non-publication of financial statements at the expiration of the initial
suspension period the company is transferred to the maintenance list

A public company which shares were suspended from trading on TASE due to non-publication of financial
statements petitioned at the last minute against the transfer of its shares to the maintenance list after the
three months of suspension had lapsed. The company sought a short delay contending that the statements
would be published soon, but the TASE refused to grant the request and the company petitioned for urgent
interim orders on the eve of the cut-off date.

The Court rejected the motion for interim relief and the petition and held that the petition was filed with undue
delay and that there was no legal cause on its merits. The provisions of the TASE regulations constitute a
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normative document with the status of a statutory regulation. These rules are intended to protect the
investing public and ensure proper disclosure and proper corporate governance and they should not be
flexed or deviated from by means of a compelling interpretation. Here, the TASE rules unequivocally
stipulated that after the first suspension period of three months has passed, the resumption of trading in the
security will be done by the TASE CEO only as part of the maintenance list. The company was aware
months in advance of the cut-off date and the legal consequences of not publishing the statements and
nevertheless turned to the Court at the very last minute in an attempt to establish facts on the ground. On
the merits of the matter, the CEO of the TASE acted in accordance with his authority and duty under the
regulations and there was no ground for judicial intervention in his discretion. Therefore, the motion and the
petition were rejected.

For the sake of full disclosure, Afik & Co. advises Axilion Smart Mobility Ltd. in securities matters, including
litigation, but did not handle the aforementioned legal proceeding.
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A company providing service and support in Israel to a foreign company may be
considered its representative for the purpose of service of process in Israel

A client whose investment account with a foreign company was blocked, served a statement of claim to the
Israeli company through which the account was opened. The Israeli company contended that it is not
authorized to receive service of process on behalf of the foreign company since it only provides technical
support.

The Court held that the Israeli company is the representative of the foreign company for the purpose of
service of process. Israeli law allows serving a statement of claim to a representative in Israel who regularly
represents a foreign corporation in connection with its affairs in Israel. Service is permitted when the
connection between the representative and the foreign defendant is regular and continuous, and the
statement of claim deals with the same matter. Here, there were no ownership or control ties between the
local Israeli company and the foreign company, nor was there an identity between the shareholders or
managers. However, the Israeli company provided a comprehensive service envelope in Hebrew, assisted
the Israelis investors in opening accounts and even offered guidance on the trading system. Therefore, this
constitutes a regular and continuous connection in the same matter that enables lawful service.
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Liability for damage to a ship during mooring and loading lies with the port operator
and not with the shipowner

A ship that arrived at the Ashdod port to load fuel was moored to a marine terminal operated by the Israel
Electric Corporation. Despite the winds at the location strengthening significantly, the ship was left moored
to the terminal for several hours. As a result of the continuous load, the mooring cables snapped and
disconnected, causing severe damage to the marine terminal.

The Court dismissed the Israeli Electric Corporation claim for damages for the damage to the mooring and
held that the decisive liability for the incident lies with the Israel Electric Corporation, as the operator of the
mooring. Unlike the stage where a ship navigates into the port, during which strict liability for any damage
applies to the ship and its owner, general tort law applies at the stage when the ship is already moored in
place. During the port mooring stage, the knowledge, control over the equipment, and experience lie
distinctly with the entity operating the port. This entity is considered the "cheapest cost avoider”, and it alone
possesses the authority to issue binding instructions to the foreign ship's crew. Here, the captain who served
as the pilot and loading master, acting on behalf of the Israel Electric Corporation, failed to assess the
situation in real time given the strengthening winds, and delayed issuing the instructions to disconnect the
fuel pipe and release the ship from mooring for several hours. Therefore, the ship and its crew were not
held liable for the damage.
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A non-compete clause does not automatically become void upon termination of the
contract but will be evaluated in light of the circumstances

A store chain owner suspected that one of the franchisees secretly became a shareholder in a competing
store chain using his brother as a "straw man”. Following these suspicions, the chain terminated the
franchise agreements for two branches and for the third branch demanded to activate a "forced separation”
mechanism due to "breach of trust." The franchisees contended that the termination was unlawful and
established an alternative brand while seeking damages for their losses.

The Court dismissed the chain's claim due to a breach of the heightened duty of good faith, the absence of
a breach in providing the loan, and the absence of misappropriation of trade secrets or trademark
infringement. While terminating a franchise agreement due to the misappropriation of trade secrets does
not require proof of actual damage, terminating a franchise agreement due to a breach of the duties of good
faith and loyalty is possible under certain conditions only if a solid and objective factual foundation exists.

A clause in a franchise agreement restricting freedom of occupation during the contract period will not apply
in a case where the franchisor unlawfully terminated the agreement. In our case, the termination of the
franchise agreements by the store chain was done unlawfully and based solely on subjective suspicions,
without an objective factual foundation establishing a breach of trust or a secret partnership in a competing
chain. As a result, the store chain's claim was dismissed in its entirety, while the franchisees' claim was
partially accepted, and damages were awarded in their favor for the unlawful termination of the franchise.
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A car accident that occurred on the way home from work may be recognized as a
workplace accident

An employee was involved in a car accident on her way home after finishing her workday, but cellular
location data, the actual travel route, and the significant time gap between leaving work and the occurrence
of the accident indicated that the location and time did not align with the accepted route from the workplace
to her residence.

The Labor Court held that it is not considered a workplace accident and thus the employee is not entitled to
social security benefits. An employee injured in a workplace accident is entitled to Social Security benefits.
Generally, the Israeli National Security Law recognizes also an accident that occurred on the way from work
home as a work accident, provided there was no substantial interruption or deviation from the accepted
route from work to home that is unrelated to the fulfillment of the employee's duties to its employer. Here,
the accident occurred off the accepted route to the employee's home or alternatively during a substantial
deviation from it. Therefore, the accident is not considered a workplace accident.
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A significant delay in the delivery of an apartment may justify the cancellation of
the purchase agreement and the realization of the Sale Law guarantee

Two families purchased apartments from a developer. After the developer ran into financial difficulties and
a receiver was appointed to complete the project, they sought to cancel the purchase agreement and forfeit
the Sale Law guarantees in their possession due to a significant delay in delivery and given the fact that
they can no longer afford the mortgage and rent payments simultaneously.

The Court accepted the motion and found that the purchasers have the right to cancel the agreement and
demand the forfeiture of the guarantees. Israeli law allows an apartment purchaser to realize the guarantee,
inter alia, in cases where there is an absolute prevention of delivering the apartment or when a receivership
order is issued. TThis section should be interpreted broadly and applied to additional cases where a
substantial delay in the schedule prevents reasonable use of the apartment and amounts to a fundamental
breach that infringes upon the purchaser's personal right. This is to prevent the personal financial collapse
of private purchasers interested in exiting the project. Here, the collapse of the developer, the appointment
of a receiver, and the extreme delay in delivery left the families at a dead end, justifying the cancellation of
the agreement and the forfeiture of the guarantees. Therefore, the families are entitled to receive their
money back




1799 ORNI NION / TUNRNHN NS 9% HIYY NYA NPYY INTI NN

NN NVANDY PO DY PND NININ I DWW ,LOWIHWN DD YHNWI NPT INDY) PN NI OTPNN DTRY D05
: DNOWN DDNDN NV NNV TOD NIWNN MNPV NN TAN DN 12 DAV M) WYNN T80 PP DNy
MOLONN DAPY 2D YNIN NIAPY TWANNDD, TYNRNND NI N9 ; NN INND PNADYN POINY T NPTHINN ,ZANNN
Y951 ,0INN DMVAYN DIDIY TN INXY 1D MYYD D51 ROV DI 1N ToNNA DX HY NPXIDN NPV

SINXTPN NPNIN TRDN MYNNND 3PN TN OTRN DY MINT YN DX NMVIND TWINRD TYNNND M N HY

ML XYN KDY NDIDA NIYIN I2Y PIY 1D DY PT TV P TUNNND NN N XY 1IN 1T NON
NYMND DX PNTHI NDID YOO DOPY ,POMNN HYA TIVAN NONN PT TNY XONR IR D10 MWNSPN
DY210950 V1IN *NIDN MN9NY DI NYYAN DINNIN VAPY YMHOY ,INW» DTRD DY MNIY XTND NN TPNn

NITPNN NPNINT IPYD OINTIY DMIDINN DIRYNNIN PYN 1PND 507NN DMNNIYN

INTI AN P2 .PNTN IDIND NDY 1IWNI ,INNA DIWIHIN DN THN INT - $0NINI2Y DIINIDI D23
,DYDNM0DN DM : HYND) URIN DD IN DIVIND D19V N0 1PN : NPT DMNIDY DNV : NPYH
22N PMONDN I9IND 0PN NIIRD 22D NPNIN : DPND NOA NPV ; (DMIOP DDA MANNYN ,MONYN
DY29VNN_MNT ; (DAY AND NYNIN) XDOLNOYY DIV P TPNPNND NYPA - PANIND IN ,ANMNN ,NNOND
:DADN NYT INN ; PAOXAD INIDT TOINIY IN DIINDN DRI MTIND IN ,NITYN NNMP DORN : MTONM

1990 NN MOLINN 79T NMIY TPRIT NYT NN NYITI ORN

RPN NNV DINNN NDADY 0NN MDMNY YN NT PIN - (9191919 DNNI) BNN NN DIIYIN DY
DININ PN NNWY DO TN HIVN DY N2 INYIND NN NYONYN DN : DN DIPN : IPYI INTI 90N Pa
YINID DMN NN DY NPNY : DT 0PN NN ; 29TYIN TOWI DMP ONM,PIN 1T IN MIANX N2 NIAYY DI8))
Y2)0 NP NIAIM ONIY S (PVIDNY MM D1N PND POYNY IN ,NAY NPNY MWD DY 17PN : DWNd)
NN ININD DIV ; (D»NIIN DIWINN , 02190 HY NINIPN , D91V ,NPITIN) IMN DTRNIY NPV TUNN

LOMIN 09N XY DTRNY 29D YWINRN TIADN DY MNIYD >T) NIMI1MY,NNON ,WI1AD 72)0 NPMIN

INTI AN P2 AMNHNNT DX0IIN ,D29DIN NN DN TN YI1APY 11 IND - D09 DY B2
,(NDX0T0ID) MYPYN PPON NN, NMINAYN DYYN 2200 NPMN : 2IAN_ MNIVN DY QO N P
DY YNNI DTRN PNXIY DRNNA POYN DX HNID T35 : 7DXPOYI MIIAN 21N ;5 PIOIN NPIDN NNYNY/NID)
YIND T NN NN PIVYNY IX (VAWNN N2 NN YT DX D)) NONY 1NN ONN : 1’97 Y023 N ; Epoya
:9UNY) 1DONIN 1PN 1D DN OXTI)/0>T922 NIDIYI TIND PYNND DRN : DNAVI 3323 NYADI NN ; 191NV
NN N ,NNNN ,NTIN M NNNN NN PYNNY DORD : DNININ NNNNY ; (NPT 1WA NRY 0TI DN

2. MAN INNI DNYNIN NAPNA D90 MININD 1IN 2 MTOIND MR

P2 .N9YND DY MDD NMY NMVINDY DIDNDID VIND YT YD PON - MVIND NTAPY TYP NP9 20
NNTD N2IN MDD NAPN SYY (MDD NP INRY) P OTR NITHIN : 2YTPN OTRY NYIAP : IPWD INTI 9N
DONN : TNND AN NN ON ,MDN 9PN 1A DIXTPIN RPN ; NIDN M9 NHYIN DY IN NPT MOVINN DY 1D
, 720 55 HRYA TNN DI, TINDY TN DN DN ONRN ,NDIVA DD NITTN NNIDN DOWNTY THXA DO ON

:DPIVNN DY NIPNI NYIDN 1NN ; ORI MWD ,¥I1DI2 DIVN TARD : HWNID) DMINN NPYN NNMP DNRN

(MYINKMD NN DY XIN TARY NP IN,INA : HWND) 1NON 29PN P2 NNIDN IX DY NIPNI DOYION PN

MDN P9PNY PIYY PNHRD NN RINND ¥9NINT NPNID IN NPOID NPNY MND> TUHNNN NID N9 NPNINN
TV DI P IR DXANINY DXINY TRDNN NIRY TIND DIVN .OTNN DY DINVTRND DINPN DY NNV TED MUn)
M5 M9 NN I2T HY 1DV NI ,013539 MPIA 1NN NN OYIXPN MV DY TIVNN) DN Hya PT

IOMVAIND JOINA NDI THONNIY 2IWN 1991 MNT NN 1DID DO KD 125 1DW 1NN 1AV 2DV P 1DV

BOKS International (www.boks- 0>1awnn nwan pon wnv (www.afiklaw.com) /mwy 29N TIwn NN PoN NON NN MON Ty
NNAYNI W) NTIVN NYY ,0709UN ININ NIN) DOWITPA NI1IYN NVIDIDIIN NIINN SYTID NVDIPON NN MION . international.com)
NN RYNA DOVAYNN TIVN DY NIYIN NN X TYHNND M 119» NPONY IRIWII DXVIVWNN TIVN DYLN NONDIN NIDN DY) 1570 DYV
DXNWYNA NVONN DD NYAP DIV NT OINNA NNHNNNN PT TNV XYY YOV INWDD Y0IWN IV DIWN 1N YYD NPPOA PR .NPVIN DY
.afiklaw@afiklaw.com : »1I0OPYNN INITH MYINNI N ,03-6093609 : DXIDN DOVIAY IT NPPDA DININHDN

https://he.afiklaw.com/articles/a301 - 29.01.2020 301 >09WN PPANI DDND PNIN PN TNY/DIVYY OR-DIVD YD DI NIN SWHWN NTY P NI - TWHNH 11D N9 N |

https://he.afiklaw.com/articles/a371 - 05.10.2022 371 >09WN PANI DDND , 192 9Y TNY/TWHNN N1 N9 HIN INNY Y : N7 2

https://he.afiklaw.com/articles/a378 - 11.01.2023 378 Y0oWN P9N2 DD NN TION T1Y/N1TIAD DTN YW MINT - TWHNN M N XY

https://he.afiklaw.com/articles/a288 - 31.07.2019 288 >0aWN PANI DDNH PNIN PN TMY/NPDH 290D TIONY MWW 2IWN 1IN - TWHRH M N N

https://he.afiklaw.com/articles/a341 ,11.08.2021 331 LOWN PPANI DO, N9 YW TMY /DP99VI2 PNV NYANYV DIPHA TWHNN M N YY : 1N

https://he.afiklaw.com/articles/a279 - 27.03.2019 279 >LOWN PANI DDN NN PN TMY/997Y DPY VAWM NIV - TWHNH NI N NI ©

https:/he.afiklaw.com/articles/a313 ,15.07.2020 313 >09WN PXON1 DD PN NNT TIY/NNIP29 WYY DTHIY T T H23¥ - MI1aND AP N7

https://he.afiklaw.com/articles/a470 - 22.07.2026 470 »0aWN P3N DONA NN MON T1y/Standby-1 171aNM Reboot DXwIy D»NNWI PHW aMWD NN D00 XA ¢

https://he.afiklaw.com/articles/a293 ,09.10.2019 293 >0aWN PANI DDND PNIN PN T1Y/20D DIWNN IN NIN DIIWNN DINYWN - TWHNH M N9 1N 7

A

www.afiklaw.com TPIOM PTIINY MV PrON / [ | | \ Afik & Co., Attorneys and Notary



http://www.afiklaw.com/
file://///AFIK06/Doron%20Afik%20%20Esq.%20-%20S/1000/9/www.boks-international.com
file://///AFIK06/Doron%20Afik%20%20Esq.%20-%20S/1000/9/www.boks-international.com
mailto:afiklaw@afiklaw.com
https://he.afiklaw.com/articles/a301
https://he.afiklaw.com/articles/a371
https://he.afiklaw.com/articles/a378
https://he.afiklaw.com/articles/a288
https://he.afiklaw.com/articles/a341
https://he.afiklaw.com/articles/a279
https://he.afiklaw.com/articles/a313
https://he.afiklaw.com/articles/a470
https://he.afiklaw.com/articles/a293

What to Consider When Making a Lasting Power of Attorney 7 Osnat Nitay, Adv.’

As a person advances along the path of life (and not necessarily when reaching the »third age”)?, the desire arises to protect their assets and ensure
the future of their relatives, alongside the fear of who will care for them if they lose their capacity. The answer to this lies in two complementary
documents: a will2, which defines how the estate will be distributed after death; and a lasting power of attorney, which allows determining in advance
who will make a person’s property and medical decisions during their lifetime, should they be unable to do so themselves. Unlike other legal tools,
the lasting power of attorney allows ensuring the exact realization of a person’s will? through a »preliminary instructions” document.

For this reason, it is important that the lasting power of attorney is prepared by an experienced lawyer who has only undergone basic training
and does not carry professional insurance in an adequate amount, but by an experienced lawyer from a reputable firm, who can help
accurately draft the preliminary instructions, ensure the person’s will is preserved, help establish proper activation mechanisms for the power
of attorney* and prevent unnecessary family disputes.> Here are some of the main topics to consider in the preliminary instructions:

Medical and health matters¢ - This is one of the most sensitive areas, and it is important that it is drafted precisely. Among other things, it is worth
considering: Medical treatments and tests: which types of treatments are approved or ruled out in advance (for example: certain surgeries,
transplants, participation in clinical trials); End-of-life care: instructions regarding artificial life extension, connection to machines, resuscitation, or
alternatively - a request to focus only on palliative care (prevention of pain and suffering); Identity of caregivers and institutions: is there a preference
or objection to certain doctors or a specific medical institution?; Second opinion: is a second medical opinion required before fateful decisions?

Personal matters and lifestyle (welfare and daily life) - This part concerns the quality of life, living environment, and daily routine. Among
other things, it is worth considering: Place of residence: is the aspiration to remain at home with a full-time caregiver as much as possible?
Under what conditions do you want to move to a nursing home or assisted living and is there a preferred institution?; Lifestyle and religion:
maintaining a specific lifestyle (for example: keeping kosher, observing Shabbat, or alternatively a completely secular lifestyle); Leisure and
culture: instructions regarding the continuation of activities one enjoys (music, trips, reading books, social gatherings); Grooming:
instructions regarding clothing, haircuts, and hygiene (to maintain personal dignity as the person themselves perceives it).

Property and financial matters - Here it can be determined how funds, assets, and liabilities will be managed. Among other things, it is
worth considering: Ongoing management of accounts: instructions regarding the payment of bills, management of investment portfolios
(solid/risk), and closing/opening savings plans; Management of corporations and businesses: 7 how to manage the business in accordance
with the person’s will and prevent harm to the business; ¢ Management of real estate assets: is it permitted to sell (even if Court approval is
required) or rent the house to fund care?; Financial support for family members: whether to continue supporting children/grandchildren
financially and if so, under what conditions? (for example: funding studies, help with rent); Gifts and donations: whether to continue giving
birthday or wedding gifts, or regular donations to institutions? And even the handling of funds in the initial period after death.’

Supervision, communication, and decision-making mechanisms - A critical part to prevent disputes and ensure that the power of
attorney is implemented correctly. Among other things, it is worth considering: Appointing an ”informed person”: defining a close
person (who is not the attorney-in-fact) to whom the attorney-in-fact is obligated to report major decisions or the activation of the power
of attorney; Division of roles among attorneys-in-fact, if more than one is appointed: do they act together and require mutual consent for
every action, do they act jointly and severally where each may act alone, is there a division of domains (for example: one handles property,
the other medical); Dispute resolution mechanism: how to decide in case of disagreement between the attorneys-in-fact? (for example:
an arbitrator, or determining that one has the final word).

The instructions in a lasting power of attorney can be general or specific, and it is recommended to find the balance that will grant the attorneys-in-
fact flexibility alongside preserving the persons red lines. It is very important that the document is drafted and signed only before an experienced
lawyer from a firm with adequate professional insurance and internal supervision mechanisms, because ultimately the power of attorney will only
be activated at a stage where its creator can no longer state their will and therefore it is important that the document is drafted optimally.

* Osnat Nitay, Adyv. is part of the legal team of Afik & Co. (www.afiklaw.com), which is part of BOKS International (www.boks-international.com).
Osnat is a graduate of the Faculty of Social Sciences at the Hebrew University of Jerusalem and has a degree in law. She holds a family mediation certificate
from the Gevim Center. Osnat is certified by the Israeli Ministry of Justice to create lasting powers of attorneys and graduated a training of the Ministry of
Justice on privacy protection. This overview does not constitute any legal advice and it is recommended to consult a lawyer who specializes in this field before
making any decision on the issues described in this overview. For more details: 03-6093609, or by e-mail: afiklaw(@afiklaw.com
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8 See: Who Moved My Partner? When Life Reboots and the Company is on Standby/Adv. Osnat Nitay, published in Afik News 470 22.07.2026 - https://www.afiklaw.com/articles/a470
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Qué considerar al otorgar un poder notarial duraderos Osnat Nitay, Abg."
A medida que una persona avanza en el camino de la vida (y no necesariamente al llegar a 1a tercera edad”)!, surge el deseo de proteger sus bienes
y asegurar el futuro de sus familiares, junto con el temor de quién lo cuidara si pierde su capacidad. La respuesta a esto radica en dos documentos
complementarios: un testamento?, que define como se distribuira el patrimonio después de la muerte; y un poder notarial duradero, que permite
determinar por adelantado quién tomara las decisiones patrimoniales y médicas de una persona durante su vida, en caso de que no pueda hacerlo
por si misma. A diferencia de otras herramientas legales, el poder notarial duradero permite asegurar la realizacion exacta de la voluntad de una
persona’ a través de un documento de "instrucciones preliminares’.

Por esta razdn, es importante que el poder notarial duradero sea preparado por un abogado experto que no solo haya recibido capacitacion
basica y cuente con un seguro profesional por un monto adecuado, sino por un abogado experimentado de un bufete de renombre, que pueda
ayudar a redactar con precision las instrucciones preliminares, asegurar que se preserve la voluntad de la persona, ayudar a establecer
mecanismos de activacion adecuados para el poder notarial* y prevenir disputas familiares innecesarias.® A continuacion se detallan algunos
de los temas principales a considerar en las instrucciones preliminares:

Asuntos médicos y de salud¢ - Esta es una de las areas mas sensibles, y es importante que se redacte con precision. Entre otras cosas, vale la pena
considerar: Tratamientos médicos y pruebas: qué tipos de tratamientos se aprueban o descartan por adelantado (por ejemplo: ciertas cirugias,
trasplantes, participacion en ensayos clinicos); Atencion al final de la vida: instrucciones sobre la prolongacion artificial de la vida, conexion a
maquinas, reanimacion o, alternativamente, una solicitud para centrarse Unicamente en los cuidados paliativos (prevencion del dolor y el
sufrimiento); Identidad de los cuidadores e instituciones: iexiste alguna preferencia u objecion hacia ciertos médicos o una institucién médica
especifica?; Segunda opinion: ise requiere una segunda opinién médica antes de tomar decisiones fatidicas?

Asuntos personales y estilo de vida (bienestar y vida diaria) - Esta parte se refiere a la calidad de vida, el entorno de vida y la rutina diaria.
Entre otras cosas, vale la pena considerar: Lugar de residencia: :la aspiracion es permanecer en casa con un cuidador a tiempo completo en
la medida de lo posible? ;Bajo qué condiciones desea mudarse a un asilo de ancianos o vivienda asistida y existe una institucion preferida?;
Estilo de vida y religion: mantener un estilo de vida especifico (por ejemplo: mantener el kosher, observar el Shabat o alternativamente un
estilo de vida completamente laico); Ocio y cultura: instrucciones sobre la continuacion de las actividades que disfruta (musica, viajes,
lectura de libros, reuniones sociales); Cuidado personal: instrucciones sobre la ropa, los cortes de pelo y la higiene (para mantener la dignidad
personal tal como la percibe la propia persona).

Asuntos patrimoniales y financieros - Aqui se puede determinar como se administraran los fondos, activos y pasivos. Entre otras cosas,
vale la pena considerar: Gestidn continua de cuentas: instrucciones sobre el pago de facturas, gestion de carteras de inversion (sélidasde
riesgo) y cierre/apertura de planes de ahorro; Gestion de corporaciones y negocios: 7 como gestionar el negocio de acuerdo con la voluntad
de la persona y evitar dafios al negocio;® Gestion de activos inmobiliarios: ise permite vender (incluso si se requiere aprobacion judicial) o
alquilar la casa para financiar la atencion?; Apoyo financiero a familiares: :continuar apoyando financieramente a hijos/nietos y de ser asi,
bajo qué condiciones? (por ejemplo: financiar estudios, ayuda con el alquiler); Regalos v donaciones: icontinuar dando regalos de
cumpleaiios o bodas, o donaciones periddicas a instituciones? E incluso el manejo de fondos en el periodo inicial posterior a la muerte.®

Mecanismos de supervision, comunicacion y toma de decisiones - Una parte critica para evitar disputas y asegurar que el poder notarial
se implemente correctamente. Entre otras cosas, vale la pena considerar: Nombrar a una ”persona informada”: definir a una persona
cercana (que no es el apoderado) a quien el apoderado esta obligado a informar sobre decisiones importantes o sobre la activacion del
poder notarial; Division de roles entre los apoderados, si se nombra a mas de uno: ;actian juntos y requieren consentimiento mutuo para
cada accion, actian conjunta y solidariamente donde cada uno puede actuar solo, existe una division de areas (por ejemplo: uno se encarga
de la propiedad, el otro de lo médico); Mecanismo de resolucion de disputas: icomo decidir en caso de desacuerdo entre los apoderados?
(por ejemplo: un arbitro, o determinar que uno tiene la Gltima palabra).

Las instrucciones en un poder notarial duradero pueden ser generales o especificas, y se recomienda encontrar el equilibrio que otorgue flexibilidad
alos apoderados junto con la preservacion de las lineas rojas de la persona. Es muy importante que el documento sea redactado y firmado tinicamente
ante un abogado con experiencia de un bufete con un seguro profesional adecuado y mecanismos de supervision internos, porque en ultima instancia
el poder notarial solo se activara en una etapa en la que su creador ya no podra expresar su voluntad y, por lo tanto, es importante que el documento
se redacte de manera optima.

‘Osnat Nitay forma parte del equipo juridico de Afik & Co. (www.afiklaw.com) , que forma parte de BOKS International (www.boks-
international.com). Osnat es licenciada en Derecho por la Facultad de Ciencias Sociales de la Universidad Hebrea de Jerusalén y posee un certificado
de mediacion familiar del Centro Gevim. Osnat esta certificado por el Ministerio de Justicia de Israel para crear poderes notariales duraderos y se
gradud de una capacitacion del Ministerio de Justicia sobre proteccion de la privacidad. Esta descripcion general no constituye asesoramiento legal y
se recomienda consultar a un abogado especializado en este campo antes de tomar cualquier decision sobre los temas descritos en esta descripcion
general. Para mas detalles: 03-6093609, o por correo electronico: afiklaw@afiklaw.com
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¢ Ver: Poder Notarial Duradero: una guia legal para un dia nebuloso/ Abogado Yair Aloni, publicado en Afik News 279 27.03.2019 - https://es.afiklaw.com/articles/a279

7Ver: Un Canto Funebre para las Empresas - En Cada Generacion se Levantan para Destruirnos / Doron Afik, Esq., publicado en Afik News 313 15.07.2020 - https://es.afiklaw.com/articles/a313

8 Ver: ;Quién movié a mi socio? Cuando la vida hace un Reboot y la empresa est4 en Standby / Abogada Osnat Nitay, publicado en Afik News 470 22.07.2026 - https://es.afiklaw.com/articles/a470
9 Ver: Poder Notarial Duradero - Pagos del Més All o de este Mundo / Abogado Yair Aloni, publicado en Afik News 293 09.10.2019 - https://es.afiklaw.com/articles/a293
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O que Considerar ao Fazer uma Procuracio Duradouras Osnat Nitay, Abg.*
A medida que uma pessoa avanga na jornada da vida (e ndo necessariamente ao chegar a "terceira idade)!, surge o desejo de proteger seus bens e
garantir o futuro de seus familiares, junto com o medo de quem cuidara dela se perder sua capacidade. A resposta para isso esta em dois documentos
complementares: um testamento?, que define como o patriménio sera distribuido apds a morte; e uma Procuragio Duradoura, que permite
determinar antecipadamente quem tomara as decisdes patrimoniais e médicas de uma pessoa durante sua vida, caso ela nao possa fazer isso por si
mesma. Diferente de outras ferramentas legais, a Procuracdo Duradoura permite garantir a realizagdo exata da vontade de uma pessoa?® por meio de
um documento de ""instru¢des preliminares’.

Por esse motivo, ¢ importante que a Procuracdo Duradoura nao seja preparada por um advogado que tenha recebido apenas treinamento
basico e ndo possua um seguro profissional em valor adequado, mas por um advogado experiente de um escritorio renomado, que possa
ajudar a redigir com precisao as instru¢des preliminares, garantir que a vontade da pessoa seja preservada, ajudar a estabelecer mecanismos
de ativacdo adequados para a procuragido® e prevenir disputas familiares desnecessarias. Abaixo estdo detalhados alguns dos principais
topicos a serem considerados nas instrugdes preliminares:

Assuntos médicos e de satide? - Esta ¢ uma das areas mais sensiveis, e ¢ importante que seja redigida com precisao. Entre outras coisas, vale a pena
considerar: Tratamentos médicos ¢ exames: quais tipos de tratamentos sdo aprovados ou descartados antecipadamente (por exemplo: certas
cirurgias, transplantes, participagdo em ensaios clinicos); Cuidados em fim de vida: instru¢des sobre o prolongamento artificial da vida, conexao a
maquinas, reanimagao ou, alternativamente, um pedido para focar apenas em cuidados paliativos (prevencgao de dor e sofrimento); Identidade de
cuidadores e instituicdes: existe alguma preferéncia ou objecdo a certos médicos ou a uma instituicdo médica especificar; Segunda opinido: ¢
necessaria uma segunda opinido médica antes de tomar decisdes cruciais?

Assuntos pessoais e estilo de vida (bem-estar e vida diaria) - Esta parte refere-se a qualidade de vida, ambiente de moradia e rotina diaria.
Entre outras coisas, vale a pena considerar: Local de residéncia: a aspiragdo ¢ permanecer em casa com um cuidador em tempo integral o
maximo possivel? Sob quais condi¢des vocé deseja se mudar para uma casa de repouso ou moradia assistida e existe uma instituicdo
preferida?; Estilo de vida e religido: manter um estilo de vida especifico (por exemplo: manter o kosher, observar o Shabat ou
alternativamente um estilo de vida completamente secular); Lazer e cultura: instrugdes sobre a continuagéo das atividades que vocé aprecia
(musica, viagens, leitura de livros, encontros sociais); Cuidados pessoais: instru¢des sobre roupas, cortes de cabelo e higiene (para manter a
dignidade pessoal conforme percebida pela propria pessoa).

Assuntos patrimoniais e financeiros - Aqui pode-se determinar como fundos, ativos e passivos serdo gerenciados. Entre outras coisas, vale
apena considerar: Gesto continua de contas: instru¢des sobre o pagamento de contas, gestdo de carteiras de investimento (s6lidasde risco)
e encerramento/abertura de planos de poupancga; Gestdo de corporacdes e negdcios: 7 como gerenciar o negocio de acordo com a vontade da
pessoa e evitar danos ao negdcio; & Gestdo de ativos imobiliarios: ¢ permitido vender (mesmo que seja necessaria aprovacao judicial) ou
alugar a casa para financiar os cuidados?; Apoio financeiro a familiares: continuar apoiando financeiramente filhos/netos e, em caso
afirmativo, sob quais condi¢des? (por exemplo: financiar estudos, ajuda com aluguel); Presentes e doacdes: continuar dando presentes de
aniversario ou casamento, ou doagdes periodicas a instituicdes? E até mesmo o manuseio de fundos no periodo inicial ap6s a morte.’

Mecanismos de supervisido, comunicacio e tomada de decisdo - Uma parte critica para evitar disputas e garantir que a procuracdo seja
implementada corretamente. Entre outras coisas, vale a pena considerar: Nomear uma ”pessoa informada”: definir uma pessoa proxima
(que ndo ¢ o procurador) a quem o procurador é obrigado a informar sobre decisdes importantes ou sobre a ativa¢do da procuragao;
Diviséo de funcdes entre os procuradores, se mais de um for nomeado: eles agem juntos e exigem consentimento muituo para cada acao,
agem conjunta e solidariamente onde cada um pode agir sozinho, existe uma divisao de areas (por exemplo: um cuida das propriedades,
o outro das questoes médicas); Mecanismo de resolucdo de disputas: como decidir em caso de desacordo entre os procuradores? (por
exemplo: um arbitro, ou determinar que um deles tem a palavra final).

As instrugdes em uma Procuragdo Duradoura podem ser gerais ou especificas, e recomenda-se encontrar o equilibrio que conceda flexibilidade aos
procuradores juntamente com a preservagdo das linhas vermelhas da pessoa. E muito importante que o documento seja redigido e assinado apenas
perante um advogado experiente de um escritorio com seguro profissional adequado e mecanismos de supervisdo internos, porque, em ultima
analise, a procuragdo so sera ativada em uma fase na qual seu criador ndo podera mais expressar sua vontade e, portanto, é importante que o
documento seja redigido da melhor forma.

"Osnat Nitay faz parte da equipe juridica da Afik & Co. (www.afiklaw.com), que faz parte da BOKS International (www.boks-international.com). Osnat
possui diploma em Direito pela Faculdade de Ciéncias Sociais da Universidade Hebraica de Jerusalém e certificado em mediagdo familiar pelo Centro Gevim.
Osnat ¢ certificado pelo Ministério da Justica de Israel para criar procuragdes duradouras ¢ formou-se em um treinamento em protegéo de privacidade por um
Ministério da Justica. Esta visdo geral ndo constitui aconselhamento juridico e recomenda-se que vocé consulte um advogado especializado nesta area antes
de tomar qualquer deciso sobre as questdes descritas neste resumo. Para mais detalhes: 03-6093609, ou por e-mail: afiklaw(@afiklaw.com

’Veja: Procuragdo Duradoura - Ndo Apenas para a Terceira Idade, mas também para Jovens Empreendedores de Startups/Advogado Yair Aloni, publicado no Afik News 301 em 29.01.2020 -
https://pt.afiklaw.com/articles/a301

2Veja: Um Testamento vs. uma Procuragdo Duradoura / Advogada Shelly Wilner, publicado no Afik News 371 em 05.10.2022 - https:/pt.afiklaw.com/articles/a371

3Veja: Procuragdo Continua: a vontade e a dignidade triunfam? / Advogada Osnat Nitay, publicado no Afik News 378 em 11.01.2023 - https:/pt.afiklaw.com/articles/a378

4Veja: Procuragio Duradoura — um escudo que pode se tornar uma faca de dois gumes/ Advogado Yair Aloni, publicado no Afik News 288 em 31.07.2019 - https://pt.afiklaw.com/articles/a288

Veja: Sobre procuracdes duradouras em vez de uma novela turca na Netflix / Advogada Shelly Wilner, publicado no Afik News 341 em 11.08.2021 - https:/pt.afiklaw.com/articles/a341

%Veja: Procuragdo Continua: um guia juridico para dias sombrios / Advogado Yair Aloni, publicado no Afik News 279 em 27.03.2019 - https:/pt.afiklaw.com/articles/a279

7Veja: Um Canto Funebre para as Empresas — Em Cada Geraco Eles se Levantam para Nos Destruir/ Doron Afik, Esq., publicado no Afik News 313 em 15.07.2020 - https:/pt.afiklaw.com/articles/a313

§ Veja: Quem moveu meu sécio? Quando a vida faz um Reboot e a empresa esta em Standby / Advogada Osnat Nitay, publicado no Afik News 470 em 22.07.2026 - https://pt.afiklaw.com/articles/a470

9 Veja: Procuration permanente — Paiements de I’au-dela ou de ce monde?/ Advogado Yair Aloni, publicado no Afik News 293 em 09.10.2019 - https://pt.afiklaw.com/articles/a293
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Ce quwil faut prendre en compte lors de l’octroi d’un procurations durables / Osnat Nitay, Abg.’
A mesure qu'une personne avance sur le chemin de la vie (et pas nécessairement lorsqurelle atteint le 7troisiéme age)!, le désir de protéger ses biens
et drassurer 'avenir des membres de sa famille apparait, ainsi que la crainte de savoir qui s'occupera drelle si elle perd ses capacités. La réponse a
celaréside dans deux documents complémentaires: un testament?, qui définit comment le patrimoine sera distribué apres le déces ; etun procurations
durables (ou procuration continue), qui permet de déterminer a I’avance qui prendra les décisions patrimoniales et médicales d'une personne de son
vivant, au cas ou elle ne pourrait pas le faire elle-méme. Contrairement a d’autres outils juridiques, le procurations durables permet de garantir la
réalisation exacte de la volonté drune personne? par le biais d’un document d’instructions préalables.

Pour cette raison, il est important que le procurations durables ne soit pas préparé par un avocat qui n’a regu quune formation de base et ne
dispose pas d'une assurance responsabilité professionnelle d'un montant adéquat, mais plutot par un avocat expérimenté d’un cabinet réputé,
qui peut aider a rédiger avec précision les instructions préalables, garantir la préservation de la volonté de la personne, aider a établir des
mécanismes d’activation appropriés pour le mandat* et prévenir les conflits familiaux inutiles.> Voici quelques-uns des principaux sujets a
prendre en considération dans les instructions préalables:

Questions médicales et de santé¢ - Il s'agit de I'un des domaines les plus sensibles, et il est important quil soit rédigé avec précision. Entre autres
choses, il convient de prendre en compte: Traitements médicaux et examens: quels types de traitements sont approuvés ou exclus a l'avance (par
exemple: certaines interventions chirurgicales, greffes, participation a des essais cliniques); Soins de fin de vie: instructions concernant la
prolongation artificielle de la vie, le raccordement a des machines, la réanimation ou, a défaut, une demande de se concentrer uniquement sur les
soins palliatifs (prévention de la douleur et de la souffrance); Identité des soignants et des institutions: y a-t-il une préférence ou une objection
concernant certains médecins ou une institution médicale spécifique ?; Second avis: un second avis médical est-il requis avant de prendre des
décisions fatidiques ?

Questions personnelles et mode de vie (bien-étre et vie quotidienne) - Cette partie fait référence a la qualité de vie, a 'environnement de
vie et a la routine quotidienne. Entre autres choses, il convient de prendre en compte: Lieu de résidence: laspiration est-elle de rester a la
maison avec un soignant a temps plein autant que possible ? Sous quelles conditions souhaitez-vous déménager dans une maison de retraite
ou une résidence assistée et y a-t-il une institution privilégiée ? ; Mode de vie et religion: maintien d’un mode de vie spécifique (par exemple:
respect de la cacherout, observation du Shabbat ou, a défaut, un mode de vie complétement laic) ; Loisirs et culture: instructions concernant
la poursuite des activités appréciées (musique, voyages, lecture de livres, rencontres sociales) ; Soins personnels: instructions concernant les
vétements, les coupes de cheveux et 'hygiéne (pour maintenir la dignité personnelle telle que la personne elle-méme la pergoit).

Questions patrimoniales et financiéres - Ici, on peut déterminer comment les fonds, les actifs et les passifs seront gérés. Entre autres choses,
il convient de prendre en compte: Gestion courante des comptes: instructions concernant le paiement des factures, la gestion des portefeuilles
drinvestissement (solide/risqué) et la fermeture/ouverture des plans dépargne ; Gestion des sociétés et des entreprises: 7 comment gérer
l’entreprise conformément a la volonté de la personne et éviter de porter préjudice a l’entreprise; ® Gestion des actifs immobiliers: est-il
permis de vendre (méme si une approbation judiciaire est requise) ou de louer la maison pour financer les soins ? ; Soutien financier aux
membres de la famille: continuer & soutenir financiérement les enfants/petits-enfants et, si oui, a quelles conditions ? (par exemple:
financement des études, aide au loyer) ; Cadeaux et dons: continuer a offrir des cadeaux d’anniversaire ou de mariage, ou des dons
périodiques aux institutions ? Et méme la gestion des fonds dans la période initiale suivant le décés.?

Mécanismes de supervision, de communication et de prise de décision - Une partie essentielle pour éviter les litiges et garantir que le
mandat est mis en ceuvre correctement. Entre autres choses, il convient de prendre en compte: Nommer une ”personne informée”: définir
une personne proche (qui n’est pas le mandataire) que le mandataire est tenu d’informer des décisions importantes ou de l’activation du
mandat ; Répartition des roles entre les mandataires, si plus d’'un est nommé: agissent-ils ensemble et requiérent-ils un consentement
mutuel pour chaque action, agissent-ils conjointement et solidairement, chacun pouvant agir seul, y a-t-il une répartition des domaines
(par exemple: 'un s’occupe des biens, 'autre du médical) ; Mécanisme de résolution des litiges: comment décider en cas de désaccord
entre les mandataires ? (par exemple: un arbitre, ou déterminer que l'un d’eux a le dernier mot).

Les instructions contenues dans un procurations durables peuvent étre générales ou spécifiques, et il est recommandé de trouver I'équilibre qui
accorde de la flexibilité aux mandataires tout en préservant les lignes rouges de la personne. Il est trés important que le document soit rédigé et signé
uniquement devant un avocat expérimenté dun cabinet disposant d’une assurance professionnelle adéquate et de mécanismes de supervision interne,
car en fin de compte, le mandat ne sera activé qua un stade ou son créateur ne pourra plus exprimer sa volonté et il est donc important que le
document soit rédigé de maniére optimale.

*Osnat Nitay fait partie de 1'équipe juridique d'Afik & Co. (www.afiklaw.com), qui fait partic de BOKS International (www.boks-international.com). Osnat
est titulaire d'un diplome de droit de la Faculté des sciences sociales de I'Université hébraique de Jérusalem et d'un certificat en médiation familiale du Centre
Gevim. Osnat est certifié par le ministere israélien de la Justice pour créer des procurations durables et a obtenu une formation en protection de la vie privée
dispensée par un ministére de la Justice. Ce résumé ne constitue pas un conseil juridique et il est recommandé de consulter un avocat spécialisé dans ce domaine
avant de prendre toute décision sur les questions exposées dans ce résumé. Pour plus de détails: 03-6093609, ou par email: afiklaw@afiklaw.com

"'Voir:Procurations durables - Pas Seulement pour le Troisiéme Age, mais _aussi pour les Jeunes Entrepreneurs de Start-ups/ Avocat Yair Aloni, publi¢ dans Afik News 301 29.01.2020 -
https:/fr.afiklaw.com/articles/a301

2Voir: Un Testament c. une Procurations Durables/ Avocate Shelly Wilner, publi¢ dans Afik News 371 05.10.2022 - https://fr.afiklaw.com/articles/a371

* Voir: Procuration durable: la volonté et la dignité triomphent-elles ? / Avocate Osnat Nitay, publié dans Afik News 378 11.01.2023 - https:/fr.afiklaw.com/articles/a378

#Voir: Procprocurations Durables - un bouclier qui pourrait se transformer en arme a double tranchant/ Avocat Yair Aloni, publié dans Afik News 288 31.07.2019 - https:/fr.afiklaw.com/articles/a288
SVoir: Sur les procurations durables au lieu d'une telenovela turque sur Netflix / Avocate Shelly Wilner, publié dans Afik News 341 11.08.2021 - https:/fr.afiklaw.com/articles/a341

¢ Voir: Procuration durable - Parapluie juridique pour un jour brumeux/ Avocat Yair Aloni, publié dans Afik News 279 27.03.2019 - https://fr.afiklaw.com/articles/a279

7 Voir: La complainte des sociétés - A chaque génération, ils se lévent pour nous détruire/ Doron Afik, Esq., publié¢ dans Afik News 313 15.07.2020 - https:/fr.afiklaw.com/articles/a313

8 Voir: Qui a déplacé mon associé ? Quand la vie fait un Reboot et que I'entreprise est en Standby/ Avocate Osnat Nitay, publi¢ dans Afik News 470 22.07.2026 - https:/fr.afiklaw.com/articles/a470
° Voir: Procuration Durable - Paiements de 1'au-dela ou de ce monde? / Avocat Yair Aloni, publié dans Afik News 293 09.10.2019 - https:/fr.afiklaw.com/articles/a293
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PANAMA AND ISRAEL
ADVANCE INITIATIVES TO
EQUILIBRATE TRADE.

INTEGRATION OF ISRAELI-
DEVELOPED CYBERSECURITY
SOLUTIONS INTO PANAMA'S
INTERNATIONAL BANKING
CENTER

AN OVERVIEW OF TRUSTS,
REAL ESTATE, AND
TAXATION.



STRENGTHENING THE
BILATERAL ALLIANCE
AND ENHANCING
TRADE
OPPORTUNITIES

Dear members and friends of CCIAPI,

The period encompassed by July 2026 has solidified the Panama-Israel
Chamber of Commerce, Industries and Agriculture (CCIAPI) as a vital strategic
conduit Ffor trade exchange, technological innovation, and bilateral
cooperation.

In a dynamic regional economic landscape—where Panama is experiencing
robust GDP growth of 4.8% in the first half and a significant increase in formal
employment—our trade association's agenda has intensified its efforts to
capitalize on the opportunities presented by our binational alliance.

This cycle has been characterized by decisive actions aimed at modernizing and
expanding the Free Trade Agreement (FTA), with an emphasis on transforming
trade dynamics and creating new opportunities for Panamanian agricultural
exports to the Israeli market.

We cordially invite you to explore the contents of this newsletter, which
features comprehensive economic analyses, advancements in agricultural
technology (AgTech), financial cybersecurity, and multimodal logistics, along
with essential insights for our members to fully leverage tariff and co-
investment advantages.



Innovation and business opportunities are perpetual. The progress in
transferring Israeli irrigation and climate resilience technologies to our nation's
productive areas exemplifies what can be accomplished when strategic
planning is effectively transformed into tangible action.

Sources and Internal Data

« Executive Directorate of the CCIAPI (Minutes of meetings and commercial
prospecting in Chiriqui, July-August 2026).

o Commercial Intelligence and Economic Analysis Unit of the CCIAPI
(Monthly Economic Bulletin — July 2026)

Message from the Board of Directors

The outcomes of recent months have provided us with a definitive roadmap:
enhancing trade relations through the diversification of our export offerings,
incorporating advanced cybersecurity measures into our International Banking
Center, and creating a trade association framework poised to execute
initiatives that will elevate our members' enterprises. We remain focused on
the future, converting global connections into local prosperity.

Join us in this reading as we work together to further develop the future

of our bilateral relationship!

Kind regards,
Albert Leikin

AL il Ll

President of the Panama-lsrael Chamber of Commerce, Industry, and
Agriculture (CCIAPI)



Explore the comprehensive guide to
the CCIAPI newsletter:

PAGE 11

MACROECONOMIC
ANALYSIS OF PANAMA

Panama solidifies its economic
recovery: GDP experiences an
expansion of 4.8%, while Formal
employment increases by 22.5% in
the First half of 2026.

PAGE 27

ARTICLES OF
SIGNIFICANCE

We offer a diverse selection of
articles of interest, authored by
members and allies of the CCIAPI.
We trust you will find them
enjoyable.

PAGE 19

AGRECH AND CLIMATE
ADAPTATION

Accelerating the Transfer of Israeli
Agricultural Technology to Panama:
Strategy for Agricultural
Modernization and Utilization of
the Free Trade Agreement

PAGE 34

BECOME A MEMBER OF
THE CHAMBER:

We encourage you to explore the
numerous advantages that CCIAPI
provides for both you and your
organization. Membership affords
you entry into a bilateral business
network that surpasses your

expectations. a



CCIAPI
INITIATIVES

JULY 2026

Following a robust beginning to the year, characterized by fruitful meetings
and activities, we are delighted to further expand our network of Chamber
partners. Below is a summary of the milestones accomplished this month. For
additional information, please follow us at @cciapi_panama_israel or visit
WWW.panamaisrael.com

VISIT TO CAPTAIN PINA'S FARM IN CAPIRA:

In July, a strategic visit was conducted to Capitan Pina, situated on the Los
Corozales farm. During this visit, we had the pleasure of meeting Ezequiel, an
expert in the cultivation and export of Panamanian pineapples, celebrated
for their exceptional sweetness and extended shelf life in the market.

Ezequiel conveyed his extensive expertise in long-term exports from Capitan
Pifa. They currently manage international shipments that exceed 30 days,
ensuring the pineapples maintain their firmness and sweetness, arriving at
the customer in the highest quality available in the market.

At the Panama-Israel
Chamber of Commerce, we
have recognized this
product as highly suitable
for export to Israel.

For additional information
regarding our visit, we
encourage you to follow us
on Instagram
@cciapi_panama_israel.



https://www.instagram.com/cciapi_panama_israel?igsh=MWhxdGFzZ251em41MA==
https://www.panamaisrael.com/

METROLIBRE INTERVIEWS OUR CCIAPI PRESIDENT - ALBERT
LEIKIN:

Enhancing bilateral trade: Strategies to promote Panamanian agricultural
exports to Israel

The Free Trade Agreement (FTA) currently in effect between Panama and
Israel remains a crucial instrument for economic collaboration; however, the
prevailing challenge is to address the trade deficit. This concern was
emphasized by Albert Leikin, the president of the Panama-Israel Chamber of
Commerce, during a recent interview with Metrolibre newspaper.

During the interview, it was highlighted that although Israel consistently
exports technology to our country, the Panamanian market must still
leverage its export potential to the State of Israel—a market comprising over
10 million consumers with significant purchasing power.

@ ¥ [© O lunes 03 agosto 2026

NACIONALES POLITICA ECONOMIA INTERNACIONALES DEPORTES CULTURA TECNOLOGIA OPINION

Economia

Buscan impulsar exportaciones agricolas
panamenas hacia Israel

“Necesitamos vender mejor las fortalezas del pais ante el empresariado israeli,
especialmente aprovechando la ubicacion estratégica de David, entre San José y la
capital panamefia”, expresé Albert Leikin
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KEY HIGHLIGHTS OF THE INTERVIEW:

Opportunities in the
agricultural sector: Recent tours
of the province of Chiriqui have
identified sectors with significant
export potential, including
pineapple, papaya, poultry
production, and aquaculture.

Institutional streamlining:
Emphasis was placed on the
significance of enhanced support
and the optimization of
governmental processes to
simplify procedures and derive
tangible benefits from the FTA.

Decentralization and logistics:
Significant initiatives such as
Puerto Baru, the revitalization of
Puerto Armuelles, and the David-
Panama Train  project are
emerging as essential catalysts to
optimize the geographical
advantages of the western region
and draw new foreign
investment.

From the CCIAPI, we reiterate our dedication to fostering and promoting
strategic partnerships between our two nations to expand opportunities for
our members. We encourage you to read the complete interview and
discover more about this global vision by accessing the article published by
Metrolibre.

Click here to access the complete article at www.metrolibre.com



https://www.metrolibre.com/economia/buscan-impulsar-exportaciones-agricolas-panamenas-hacia-israel-OC24376787#:~:text=026.%20El%20Tratado%20de%20Libre%20Comercio%20(TLC),hacia%20Panam%C3%A1%2C%20pero%20Panam%C3%A1%20no%20est%C3%A1%20exportan

COURTESY GATHERING

In July, Gisela Otero de Socarraz, president of the APEDE Chiriqui Chapter,
and her associate Ana Lucia Soto conducted a courtesy meeting with Mr.
Albert Leikin, president of the Israel Chamber of Commerce.

During the meeting, participants exchanged ideas regarding opportunities
for collaboration and the enhancement of relations between both
organizations, aimed at promoting initiatives that Foster business
development, knowledge sharing, and the creation of strategic alliances for
mutual benefit.

This meeting reaffirms the APEDE Chiriqui Chapter's commitment to further
enhancing relationships with national and international organizations that
foster economic growth and bolster the business sector.




BILATERAL
STRATEGY

Panama and Israel are advancing an
agenda aimed at achieving a balganced
trade equilibrium through agricultural
g_i_(xorts and the enhancement of the

In July 2026, the Panama-Israel Chamber of Commerce (CCIAPI) intensified its
initiatives to reshape the dynamics of bilateral trade, which has traditionally
been marked by a unidirectional flow of goods. In the wake of the agreements
made during the recent state visit of the Israeli delegation, which established
a roadmap for the modernization and expansion of the Free Trade Agreement
(FTA), Panamanian private sector associations have commenced technical
surveys in critical regions, including the province of Chiriqui.

The primary objective is to introduce non-traditional Panamanian agricultural
products—such as papaya, pineapple, poultry, and aquaculture items—into a
market of over 10 million consumers in Israel with significant purchasing
power. However, the structural export gap is attributed to the standardization
of phytosanitary requirements, traceability certifications, and governmental
support to expedite origin procedures and international logistics.
Concurrently, Israel continues to reinforce its role as a key provider of
advanced technology, knowledge transfer in water resource management,
and agricultural innovation (AgTech) for the Panamanian agribusiness sector.




IMPACT ON THE PRIVATE SECTOR:

« For Panamanian agricultural exporters: A direct opportunity to diversify
export markets toward the Middle East, leveraging FTA tariff preferences
and reducing reliance on traditional markets.

o For Israeli AgTech and logistics companies: A heightened demand for
fertigation technologies, plant health, biotechnology, and supply chain
solutions to elevate the performance standards of Panamanian agriculture
prior to final shipment.

USEFUL DATA:

o Target market: Israel (over 10 million inhabitants, elevated GDP per
capita).

« Priority sectors identified: include papaya, pineapple, aquaculture, and
the poultry sector.

o Tariff and regulatory measures: Collaborative groups to accelerate the
issuance of phytosanitary permits and certificates of origin within the
context of the updated FTA.
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MACROECONOMIC
ANALYSIS OF
PANAMA

Panama solidifies its economic recovery:
GDP experiences an expansion of 4.8%,
while formal employment increases by

22.5% in the first half of 2026.

Panama's economy exhibited robust dynamism at the conclusion of the first
half of 2026. Data provided by the Comptroller General of the Republic and the
National Institute of Statistics and Census (INEC) indicate that the Gross
Domestic Product (GDP) expanded by 4.8% in the First quarter, contributing
over $1 billion in absolute terms relative to the preceding period. The primary
catalysts for this growth remain multimodal transport, revenue generation
from the Panama Canal, activities within free trade zones, and the
revitalization of public infrastructure projects.
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In the labor market, data from the Ministry of Labor and Workforce
Development (Mitradel) indicate that 174,383 employment contracts were
accumulated by June 2016, reflecting a 22.5% increase compared to the First
half of the previous year. June was notable for recording the highest monthly
total of the semester, with 32,784 contracts. Despite this encouraging growth,
analysts underscore that the structural challenge persists in achieving job
stability, as the majority of new contracts remain fixed-term or project-specific.

IMPACT ON THE PRIVATE SECTOR:

« Enhanced domestic consumption: The rapid creation of employment
opportunities in the Formal sector progressively bolsters market liquidity
and domestic demand for commercial goods and services.

« Logistics reactivation: Free zones and maritime value-added platforms
offer investment opportunities for regional re-exports from Panama.

USEFUL DATA:
o GDP First Quarter 2026: +4.8%.

« New Employment Contracts (First HalF 2026): 174,383 (+22.5% year-over-
year).

« Geographic Distribution of Contracting: Panama City (94,804), Panama
West (13,345), Chiriqui (11,800), Colén (9,130).
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ISRAEL'S
MACROECONOMIC
LANDSCAPE

The Bank of Israel reinstates monetary
easing by reducing the interest rate to
3.50% in response to the convergence

of inflation.

At its monetary policy meeting in July 2026, the Bank of Israel opted to lower
the benchmark interest rate by 25 basis points, resulting in a new rate of
3.50%. This action was prompted by the stable performance of the Consumer
Price Index (CPI), which has maintained a year-on-year inflation rate of 1.9%,
situated within the midpoint of the official target range (1.0%-3.0%). The
monetary decision was further bolstered by the appreciation of the shekel
and the easing of inflation expectations for the upcoming twelve months.
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In conjunction with the interest rate adjustment, the Bank of Israel revised its
macroeconomic projections for 2026, increasing its GDP growth estimate to 4.0%
from the previously anticipated 3.8%. This enhancement is indicative of the robust
performance of the high-tech sector, the gradual reintegration of reservists into
the labor market, and a resurgence in international trade. The reduction in the
cost of capital is intended to Ffacilitate corporate lending conditions and
encourage investment in research and development as well as venture capital.

IMPACT ON THE PRIVATE SECTOR:

« Enhanced access to financing: The decrease in credit costs promotes
liquidity for Israeli technology startups and companies pursuing funding
for international expansion.

« Opportunity For investors: Monetary easing and a managed inflationary

environment stabilize the risk premium and promote cross-border co-
investment initiatives.

USEFUL DATA:

« Reference Interest Rate (July 2026): 3.50% (-25 basis points).

Annual Inflation (CPI): 1.9% (within the target range).

GDP Growth Projection for 2026: 4.0%.



COMPARATIVE

ANALYSIS AND

BILATERAL
SYNERGIES

The economic performance of both nations
complementary opportunities for CCIAPI members:

INDICATOR /
SCOPE

GDP
GROWTH
2026

MONETARY
POLICY /
FINANCIAL
LANDSCAPE

PRIORITY
GROWTH
INITIATIVE

BUSINESS
OBSTACLE

PANAMA (JULY

2026)

4.8% (FIRST
QUARTER)

DOLLARIZATION;
INTEREST RATES
AFFECTED BY THE
U.S. FEDERAL
RESERVE

LOGISTICS
SERVICES,
CHANNELS, FREE
TRADE ZONES

ITIS ESSENTIAL TO
DIVERSIFY
AGRICULTURAL
EXPORTS.

ISRAEL (JULY

2026)

4.0% (UPDATED
PROJECTION)

RATE REDUCTION
TO 3.50% BY THE
BANK OF ISRAEL

HIGH-TECHNOLOGY
SECTOR,
INFORMATION
SECURITY,
TECHNOLOGICAL
EXPORT

ELEVATED DEMAND
FOR FOOD
IMPORTS
ADHERING TO
STRINGENT
STANDARDS.

in July 2026 presents

STRATEGIC BILATERAL

COLLABORATION

PANAMA PROVIDES
LOGISTICAL DYNAMISM
AND FOOD DEMAND,
WHILE ISRAEL OFFERS
TECHNOLOGICAL
INNOVATION.

REDUCED CAPITAL COSTS IN
ISRAEL PROMOTE
INVESTMENTS IN AGTECH
AND INFRASTRUCTURE
PROJECTS IN PANAMA.

INTEGRATION OF
PANAMANIAN LOGISTICS
PLATFORMS FOR THE
DISTRIBUTION OF ISRAELI
TECHNOLOGY
THROUGHOUT LATIN
AMERICA.

ESTABLISHMENT OF AGRO-
EXPORT CORRIDORS
SAFEGUARDED BY THE
EXPANDED FREE TRADE
AGREEMENT.



SYNERGY CONCLUSION

Cooling inflation and declining interest rates in Israel foster a conducive
environment for capital flows into stable emerging markets. Panama,
characterized by its ongoing GDP recovery and rapid job creation, is reinforcing
its status as the premier platform for attracting Israeli technology and
establishing value-added centers for Latin America.

PROACTIVE
SUGGESTION FOR ALL
CCIAPI MEMBERS

From the Commercial Intelligence Department of the CCIAPI, we advise
member companies to implement three immediate strategic actions for this
quarter:

1.Panamanian agricultural exporters: Commence the audit of food safety
and packaging processes on pineapple, papaya, and aquaculture farms to
ensure local production standards meet the regulatory and certification
requirements of the Israeli market.

2.Logistics firms and free trade zones: Engage in the technical working
groups of the Ministry of Commerce and Industries (MICI) concerning the
expansion of the FTA, advocating for the incorporation of streamlined
regional re-export regimes for technological inputs from Israel.

Comprometidos con la excelencia

SOLUCIONES
SEGURAS

Empresas Protegidas, Empresas Tranquilas

La certificacion ISO/IEC 27001:2022 avala
nuestro compromiso con la seguridad de la informacion.
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3.Local investors and Funds: Capitalize on the current credit easing
environment in Israel to establish Joint-Venture partnerships in
agrotechnology, adapting Israeli patents for water management and
precision agriculture for prompt implementation in the Panamanian rural
sector.

SOURCES REVIEWED

« Bank of Israel: Monetary Policy Decision and Revised Macroeconomic
Forecast (July 2026).

« Panama-Israel Chamber of Commerce (CCIAPI): Presidential Statements
and Commercial Prospecting Reports in Chiriqui (July 2026).

« National Institute of Statistics and Census (INEC) and Comptroller
General of the Republic of Panama: GDP Report for the First Quarter of
2026.

o Ministry of Labor and Workforce Development (Mitradel): Formal
Employment Report for the First Half of 2026.

o Financial Capital / SNIP News / Metro Libre: Analysis of the FTA
expansion and macroeconomic conditions. # Monthly Economic Bulletin —
July | CCIAPI Intelligence Report
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RELEVANT NEWS '

AGTECH AND
CLIMATE
ADAPTATION

Acceleratin? the Transfer of Israeli
Agricultural Technology to Panama:
Strategly for Agricultural Modernization
and Utilization of the Free Trade
Agreement

In July, there has been a significant rise in demand from the Panamanian
agribusiness sector for precision agriculture solutions, advanced drip irrigation
technologies, and satellite crop monitoring systems developed in Israel. This
trend underscores the pressing need to alleviate the impacts of climate
variability on local agricultural production and enhance water resource
efficiency in critical watersheds.

The implementation of these large-scale technologies enables Panamanian
producers to enhance their yields per hectare, thereby transforming the
national production landscape. In this regard, the framework of the Free Trade
Agreement (FTA) currently in effect between Panama and Israel serves as the
optimal catalyst For tariff exemptions and operational Facilitation in the
importation of advanced machinery, biological inputs, and automated
irrigation control systems.



IMPACT ON THE PRIVATE SECTOR:

o Panamanian Companies: Direct access to advanced technology that
decreases operating costs for water and Fertilizer inputs by as much as
30%, thereby enhancing the export competitiveness of non-traditional
products (tropical fruits, specialty coffee) in high-value markets.

o Israeli Companies: The consolidation of Panama serves not only as a
terminal market but also as a commercial showcase and technical
demonstration center for the subsequent expansion of AgTech solutions
throughout Latin America.

SUMMARY AND UTILITY

« Key KPIs: Anticipated reduction of
25% to 35% in water consumption on
pilot fFarms; projected 18% increase in
export crop yield.

o Tariffs: A 0% tariff is applicable to
automated irrigation systems and
agroclimatic measurement
instruments as part of the duty-free
provisions of the Panama-Israel FTA.

« Key Date: Open call for the
submission of agricultural technology
co-investment projects for the 4th
Quarter.
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CYBERSECURITY AND
INTERNATIONAL
BANKING INSTITUTE

Integration of Israeli-Developed
Cybersecurity Solutions into Panama's
InternatlonarBankln Center for
Systemic Risk Mltlgatlon

In the context of revising the
technological risk
management regulations
established for Latin American
financial centers, institutions
affiliated with the
International Banking Center
(IBC) of Panama have
significantly increased their
engagement of Israeli firms

that specialize in
cybersecurity, threat
intelligence, and critical

infrastructure protection.

Israel, internationally acknowledged as a premier center for CyberTech
innovation, has experienced a rise in B2B agreements with banks and payment
processors based in Panama during this period. The complexity of cyberattacks
worldwide necessitates a proactive security framework grounded in artificial
intelligence and behavioral analytics, domains in which companies in Tel Aviv
and Beersheba demonstrate established leadership.



IMPACT ON THE PRIVATE SECTOR:

Financial and Banking Sector: Safeguarding the CBI's digital infrastructure,
ensuring adherence to international standards (FATF/GAFI), and protecting the
integrity of cross-border transactions.

Technology Providers: Establishing strategic partnerships between local IT
integrators and Israeli firms for the collaborative marketing of security licenses
and managed security services (MSSP).

SUMMARY AND
UTILITY

« Key KPI: Anticipated

reduction of the risk of LEGAL
digital fraud and data ADVICE
breaches by 40% for

entities that have adapted
to the new architecture.
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LOGISTICS AND
SUPPLY CHAIN
RECONFIGURATION

Optimization of the Panamanian
Multimodal Platform for Distributin
High-Value Added Goods from Israe

The utilization of Panama's free trade zones and logistics parks by Israeli
companies in the pharmaceutical, medical-surgical, and electronics industries is
noteworthy. Panama's geographic positioning, coupled with the operational
efficiency of its port network and interoceanic canal, provides Israeli exporters
with a strategic redistribution hub for the Central American and Andean
markets.

Furthermore, the implementation of the Free Trade Agreement has facilitated a
significant reduction in the time necessary for customs clearance and the processing
of consolidated shipments. This logistical synergy diminishes the susceptibility of
global supply chains to geopolitical disruptions on alternative maritime routes,
thereby ensuring adequate safety stock levels for high-value inventory.




IMPACT ON THE PRIVATE SECTOR:

e Logistics Operators in Panama: A growing demand for value-added
services, such as refrigerated storage, labeling, and pick-and-pack
redistribution, specifically For high-tech and pharmaceutical products.

o Regional Importers: Decrease in transit times (lead times) from 35 days to
under 10 days by procuring from inventories held in Panamanian free zones
rather than through direct shipments from the Mediterranean.

SUMMARY AND UTILITY

« Trade Balance: A steady rise in the volume of re-exports of Israeli goods
from Panamanian free zones to the region.

« FTA Advantage: Leveraging customs warehousing programs and
adaptable rules of origin for products processed or assembled in free
zones.

o Operational Metric: Decreased customs clearance durations for goods
certified under the Authorized Economic Operator (AEO) program.




COMPARATIVE
ANALYSIS OF
METRICS AND
SYNERGIES

The table below summarizes the essential indicators that elucidate the
complementarity between the two economies within the context of this

delivery:

INDICATOR /
SECTOR

R&D
EXPENDITURE
AS A
PERCENTAGE

OF GDP

LOGISTICS
SECTOR
OVERVIEW

KEY
COMPETITIVE

EDGE

ISRAEL

~5.6% (GLOBAL
INNOVATION
LEADER)

HIGH-VALUE
LIGHTWEIGHT
CARGO EXPORTER
(TECHNOLOGY/PH
ARMACEUTICAL)

SOFTWARE
ENGINEERING,
AGRICULTURAL
TECHNOLOGQY,
INFORMATION
SECURITY

PANAMA

~0.15% (IN
PROGRESS)

GLOBAL MARITIME
AND AVIATION
CONNECTIVITY

HUB

FINANCIAL
SERVICES,
CHANNEL, FREE
TRADE ZONES,
CONNECTIVITY

COMMERCIAL

SYNERGY

IMPORTING ISRAELI
EXPERTISE, PATENTS,
AND LICENSES TO
EXPEDITE LOCAL
INNOVATION.

PANAMA SERVES AS
THE REGIONAL
LOGISTICS
DISTRIBUTION HUB
FOR ISRAELI
PRODUCTS.

INTEGRATION OF
ISRAELI TECHNOLOGY
TO IMPROVE THE
EFFICIENCY OF
PANAMANIAN
SERVICES.



CONCLUSION REGARDING SYNERGIES

The economic relationship between Panama and Israel is founded on a model
of strict complementarity: Israel serves as the catalyst for technological
innovation and scientific advancement, while Panama offers the logistical,
Financial, and commercial infrastructure necessary for the expansion of
these goods and services throughout Latin America.

PROACTIVE STRATEGIC
RECOMMENDATIONS
FOR CCIAPI MEMBERS

1.Tariff Utilization under the FTA: Members are encouraged to review their
import lists for agro-industrial and technological inputs. Certain tariff lines
with a 0% duty reduction are not being fully utilized due to a lack of
comprehension regarding the Rules of Origin.

2.Targeted B2B Trade Missions: Establish bilateral working groups focused
on integrating cybersecurity solutions for the banking sector and AgTech
solutions for agro-industrial exporters in the country's interior.

3.Utilization of Free Zones: Encourage Israeli partners to establish regional
distribution centers within Panamanian free zones to enhance last-mile
logistics to Latin America.

SOURCES REFERENCED AND CONSULTED

o Bank of Israel (Bank of Israel - Economic Research and Statistics)

« Ministry of Economy and Finance of Panama (MEF)

« National Institute of Statistics and Census of Panama (INEC - Office of the
Comptroller General)

e Ministry of Commerce and Industries of Panama (MICI - Trade Negotiations
Office)

« Central Bureau of Statistics of Israel (CBS)

» Reference economic publications: The Times of Israel, Globes, Capital
Financiero, La Prensa (PA).



A LITTLE ABOUT

TRUSTS,

REAL

ESTATE AND
TAXATION

Doron Afik, Esq., Shelly Willner,

Attorney at Law.

Many people confuse escrow and trusts (especially when the same word is
used in Hebrew to describe both), but the differences between them are vast,
and unlike an escrow, which does not change the status of proprietary rights
or transfer ownership, the institution of classical (or proprietary) trusts is a
powerful proprietary tool, which can provide a creative solution for many
needs, including asset protection, preservation and management of property
and obtaining tax benefits. However, due to the proprietary issues associated
with it, it also creates a very large tax complexity that requires legal and
accounting advice from professionals with experience in the field.

The escrow, in which deals most of the
Israeli Trusts Law, does not change the
status of proprietary rights or transfer
ownership. Thus, for example, in a regular
transaction of purchasing an apartment, a
lawyer of one of the parties is usually
appointed to hold the deeds of transfer of
ownership in escrow until the Ffull
consideration is paid and all the necessary
approvals are received for recording with
the Land Registry.



The sale transaction includes instructions to the trustee, but both parties can
at any time give the trustee jointly (or one of them, if the agreement so
provides) instructions and the trustee will act according to such.

. In contrast, a proprietary trust
is a legal structure in which
ownership of assets is
transferred to a trust (and it
should be emphasized: not to
the trustee, who is the manager
of the trust, but to the trust
itself), gives the trust Full
independence in managing its
assets, and eliminates any
ability For the settlor (the
creator of the trust) or its
beneficiaries to give
instructions to the trustee (and
they do not have any rights in
the trust assets), so that the
trustee is subject only to the
provisions of the trust deed and
the restrictions imposed on it in
the trust deed, and therefore
the high importance in drafting
the deed by a lawyer with
extensive experience in the
field.

The regulation of the field of
proprietary trusts in Israel was
done only in 2005 by an
amendment to the Israeli
Income Tax Ordinance, in which
the officers in the trust were
defined and the manner of tax
treatment in |Israel for the
transfer of assets or funds into
the trust was set, as well as the
tax treatment of the trust and
the manner of treatment of
transfers from the trust to the
beneficiaries.In a matter that
reached the Supreme Court in
December 2022, it was held that
the transfer of a real estate
property to a trust is subject to
real estate taxation, but in
certain cases the delivery of the
property to the beneficiary will
be exempt from tax, as opposed
to the transfer to a trust of non-
real estate assets, which in
some cases will be exempt from
tax

In contrast, in a decision from March, 2025, the Jerusalem Planning and
Building, Compensation and Betterment Levies Appeals Committee held that
where documents were presented indicating a trust in which the settlor is the
beneficiary, and also a trust agreement, a deed of trust and approvals from the
Tax Authority, the transfer of the real estate from the settlor to the trust is not
deemed a sale and therefore does not trigger betterment levy payment.



There are other complex tax issues in the interface between real estate
taxation and trust taxation, and also because of these rulings and many other
issues related to trusts, which have not yet reached the Israeli Courts,
especially as the issue is not properly regulated under Israeli law and in
practice most of the rules are still based on the Common Law, it is extremely
important that the engagement in a trust related to Israel be executed after
consulting with a lawyer who is knowledgeable in the field (and has a license in
the United States of America or the United Kingdom) and an accountant with
experience and expertise in the field, who will be able together to structure a
trust without tax accidents.

Doron Afik, Esq. is a notary public and attorney licensed to
practice in Israel and New York. He serves as the managing
partner of Afik & Co., Attorneys and Notaries (www.afiklaw.com).



THE

INFLUENCE ON

NATO

and its influence on the future of
relations between the European Union
and the United States of America

The Trump factor in NATO has been both transformative and disruptive,
marked by a transactional approach that emphasizes "America First" and
advocates for heightened defense spending among European allies. In his
second term (beginning in 2025), Trump has exerted significant pressure on
NATO members to increase their defense spending from 2% to 5% of GDP,
allocating 3.5% to direct military capabilities and 1.5% to security and
infrastructure-related expenditures. This has resulted in commitments secured
at summits in The Hague (2025) and Ankara (2026).

PRIMARY EFFECTS ON NATO

Heightened European
expenditure and military
rearmament:

European allies have reacted with
substantial increases in defense
budgets, with Poland raising its
allocation by nearly 4.7%. 2025, for
example). Concrete plans have been
established for 2035, accompanied
by interim reviews (such as in 2029).
Analysts have characterized NATO
as a "cash machine" that serves the
interests of the US arms industry,
resulting in substantial acquisitions
of American equipment.
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Diminution of the US presence:

The Trump administration has declared partial troop withdrawals, involving
thousands of personnel from Germany, Poland, and other locations, alongside
reviews of force posture and a diminished focus on European conventional
deterrence. The United States aims to prioritize the Indo-Pacific region in its

strategy against China,

thereby requiring Europe to take on greater

responsibility for its own conventional defense by approximately 2027.

Tensions and a decline in trust:

Trump has openly challenged Article
5 (collective defense), criticized allies
for their lack of support in
operations such as those against Iran,

threatened trade measures (for
instance, against  Spain), and
proposed ideas like acquiring

Greenland (a territory of Denmark).
This has led to a "crisis of confidence"
in Europe, with polls indicating a
decrease in the perception of the US
as a dependable guarantor.

Pragmatic resilience:

Despite the prevailing tensions,
NATO has remained intact. Secretary
General Mark Rutte has been
instrumental in Facilitating mediation
efforts. The United States upholds its
formal commitments, and there
exists bipartisan support within the
US Congress for restrictions on
significant withdrawals. The alliance
is evolving towards a "NATO 3.0,"
characterized by a more robust
European component.



IMPACT ON EU-US RELATIONS

The Trump Ffactor is expediting a fundamental reassessment of the
transatlantic relationship:

Enhanced European strategic autonomy:

The European Union is advancing initiatives aimed at establishing a unified
defense industry, facilitating joint procurement, investing in capabilities (such
as missiles and cyber defense), and minimizing dependencies. Nations such as
France and Germany are championing the concept of a "European pillar" within
NATO, while frameworks like E3+1 (comprising France, Germany, the United
Kingdom, and Poland) are becoming increasingly significant for situations
lacking complete US involvement.

Economic and political tensions:

In addition to defense, there are tensions regarding trade, tariffs, and policy
toward Russia and Ukraine (Trump has pursued swift agreements, occasionally
to the detriment of Kyiv), as well as values (the administration's critique of the
EU as an entity that "erodes freedoms"). Trump has employed transactional
leverage, favoring certain "model" allies (such as Poland) while penalizing
others.

Sustained potential:

Many analysts regard this as a "blessing in disquise." Europe is compelled to
enhance its defensive maturity by investing in innovation and self-sufficiency,
potentially fostering a more balanced and resilient relationship. Nevertheless,
the transition entails significant costs and risks, as Europe continues to depend
on essential US capabilities, including nuclear deterrence, intelligence, and
power projection.

galit.leikin2@gmail.com +507 6548 2636
Galit Leikin - LinkedIn. +507 6374 3244
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PROBABLE TRAJECTORY OF EU-US
RELATIONS

The outlook suggests asymmetrical and pragmatic adaptation rather than a
complete rupture.

« Most probable scenario: NATO with The strategic autonomy of the

"increased European involvement."
Europe supplying the majority of
conventional forces, while the United
States retains a role in strategic
deterrence and selective leadership.
Bilateral relations persist, yet evolve
into @ more transactional nature with
enhanced European autonomy.

Risks: Heightened  uncertainty
during crises (e.q., Russian
aggression), deterioration of
enduring trust, and potential
fragmentation if US withdrawals
occur abruptly or if another conflict
arises (such as the one with Iran)
without European backing.

Opportunities: A militarily and
economically robust Europe could
serve as a more effective partner for
the United States in addressing

global challenges, such as those
posed by China and trade. The pro-
NATO stance of the US Congress and
various sectors acts as a constraint.

European Union (EU) represents a
fundamental principle in its foreign
and security policy, aimed at
diminishing external dependencies
—particularly on the United States
for defense, Russia for energy, and
China Ffor critical technologies—
thereby enabling independent
action when its interests diverge
from those of its partners. In light of
Trump's second presidency (2025-),
the Russian invasion of Ukraine, and
escalating global tensions, this goal
has transitioned from a theoretical
discussion to an immediate priority.

DEFINITION AND
EVOLUTION

Strategic autonomy denotes:

Autonomous military and defense
systems.

Technological and industrial
autonomy (semiconductors,
artificial intelligence, cloud
computing, raw materials).

Economic resilience and
autonomous decision-making

capacity in foreign policy.



Driven by Emmanuel Macron and other leaders, this initiative was formalized in
documents such as the Strategic Compass (2022) and has gained momentum in
response to external shocks. It does not aim to sever ties with NATO or the
United States, but rather to establish a robust "European pillar" within or
alongside the Alliance, facilitating independent action when necessary.

PROGRESS IN 2025-2026 AMID PRESSURE
FROM TRUMP

Trump has expedited the process by insisting on heightened European
expenditures (up to 5% of GDP), a diminished US military presence in Europe,
and raising concerns regarding Article 5 of NATO. Europe responds with:

Rearmament and defense expenditure: The total EU budgets surpass €390
billion in 2025. Germany is at the forefront with substantial increases, aiming
for 3.6% of GDP by 2029. NATO obligations are set at 5% (3.5% military + 1.5%
related) by 2035. Initiatives such as ReArm Europe and Readiness 2030 are
mobilizing hundreds of billions.

EU industrial and funding initiatives:

o SAFE (Security Action for Europe): Up to €150 billion allocated for collective
acquisitions with a preference for "Buy European.”

o EDIS (European Defence Industrial Strategy) and EDPCls (collaborative
initiatives in drones, air defense, maritime operations, space, and the
eastern flank).

o European Defence Fund and regulatory streamlining to expedite
production.




Operational capabilities: The EU
Rapid Deployment Capacity will be
operational by 2025. Enhanced
coordination on hybrid threats,
cyber issues, space, and direct
support to Ukraine (including
training and financing for Ukrainian
industry) is anticipated. Progress has
been made in European command
and control.

Technological sovereignty: Chips Act
2.0, Cloud and Al Development Act
(CADA), open-source strategy, and
energy roadmap. Mitigating
dependencies in semiconductors, data,
and artificial intelligence.

CHALLENGES AND CONSTRAINTS

1.Persistent dependencies: Europe continues to depend on the United
States for nuclear deterrence, advanced intelligence, power projection, and
certain systems (e.g., F-35s). Immediate acquisitions of US equipment may
establish new dependencies in the short term.

2.Internal divisions: Not all nations prioritize the same objectives (east vs.
south). There is a lack of complete consensus regarding deep integration
(e.g., common command, nuclear sharing).

3.Costs and timelines: Projections suggest over 10 years and hundreds of
billions for complete conventional autonomy. There is a risk of duplicated

efforts or fragmentation.

4.Geopolitical risks: Striking a balance between autonomy and maintaining
relations with the US (Trump critiques "Buy European"). Hybrid threats
from Russia and competition with China.

FUTURE OUTLOOK:

European strategic autonomy is an evolving yet incomplete reality. Trump has
served as a catalyst: Europe is progressing towards a more European "NATO
3.0" or parallel structures (E3+1, coalitions of volunteers). Significant
advancements have been made in industry and expenditure, but achieving Full

sovereignty (including nuclear capabilities)

expensive endeavor.

remains a challenging and



In a multipolar world, this enhances the EU's position as a geopolitical actor; however,
it necessitates sustained political leadership—particularly from Germany, France, and
Poland—ongoing investment, and coordination with NATO. This approach is not anti-
American; rather, it represents a crucial step toward a more balanced transatlantic
relationship. The success of this endeavor will hinge on Europe's ability to convert
spending into tangible capabilities and a unified political will before 2030.

Trump has instigated a historic rebalancing that propels European self-
sufficiency in defense, strains the alliance, yet maintains its Functionality out of
mutual interest. EU-US relations are transitioning into an era characterized by
the absence of unconditional US hegemony, becoming more realistic and
competitive. The success of this new phase will hinge on Europe's ability to
invest and coordinate effectively, as well as on political developments in
Washington beyond 2028. The 2026 Ankara summit exemplifies this dynamic:
commitments to spending and support for Ukraine, albeit with evident friction.

Roberto Pineda Piedra,
Academic, Consultant, and Entrepreneur




FORTHCOMING
CCIAPI EVENTS

We are delighted to announce the events planned for July and August
2026. We invite you to engage in the activities organized by CCIAPI, as
well as those hosted by other organizations in both Panama and Israel.
For further details regarding these events, please visit our website at
www.panamaisrael.com or our Instagram @cciapi_panama_israel.

ISRAEL:

INTERNATIONAL SCHOLARSHIP PROGRAM

Sustainable Water Resources Management for Agricultural Development
will take place from October 12 to 23, 2026. Applications are due by
September 4, 2026.

International Scholarship, designed for professionals in both the public
and private sectors associated with:

-Water governance

-Water resources

-Agricultural Irrigation Techniques

-Engineering

-Rural Advancement

-Sustainable Agriculture

The scholarship encompasses:
-Specialized Training

-Facilities

-Meals

-Medical Insurance

-Internal Transfers (Airfare not included).

For Further information, please contact: mashav@panama.mfa.gov.il or
+507 208 4736.



https://govextra.gov.il/foreign-affairs/mashav/home/

CYBERTECH GLOBAL TLV 2027

Regarded as one of the foremost cybersecurity conferences worldwide,
Cybertech Global convenes heads of state, ministers, legislators,
cybersecurity specialists, technology innovators, investors, prominent
multinational corporations, startups, and operators of critical national
infrastructure from across the globe.

From January 25 to 27, 2027, in Tel Aviy, Israel, this event presents a
distinctive opportunity to highlight Panama's accomplishments and
challenges, while enhancing international collaboration in areas such as:

e Cybersecurity and digital resilience.

e Protection of critical infrastructure

» Aviation and airport security measures

e Maritime and port safety

e Security in financial services and financial technology
e Cybersecurity in the healthcare sector

e Governmental digital transformation

 Artificial Intelligence and Emerging Technologies

e National cybersecurity defense strategies

For further information regarding Cybertech or participation details,
please reach out to us at: camaradecomercio@panamaisrael.com

PANAMA:

CCIAPI EXECUTIVE LUNCHEON

We are reintroducing your beloved Chamber gatherings: the CCIAPI
Executive Luncheons. We eagerly anticipate your presence—members,
friends, and allies. August 2026 — exact date to be confirmed (Special
Guest to be revealed later).



BECOME A
MEMBER OF THE
CHAMBER

Join us to strategically transform your business!

Leverage distinctive bilateral trade opportunities, broaden your network,
and join a Formidable guild that actively and energetically fosters trade
and strategic partnerships between the two nations.

EXPLORE THE ADVANTAGES OF
MEMBERSHIP IN THE CHAMBER

WWW.PANAMAISRAEL.COM

Scan the QR code to join the CCIAPI.

Join an exclusive and vibrant
business community!
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CCIAPI
ADVERTISING
OPPORTUNITIES

OBTAIN DIRECT ACCESS TO THE DECISION-
MAKING DATABASE. ENHANCE YOUR
BUSINESS AND ELEVATE GLOBAL BRAND
RECOGNITION.

Convey news, promotions, or product launches directly to a
focused and engaged audience interested in international trade.
Gain high-reach, direct access to the inboxes of business owners
and executives. Tailored communication addressing specific
commercial interests. Ongoing brand reinforcement within the
business community.

MEMBERS NON-MEMBERS
1/4 page - complimentary Y4 page - $50
1/2 page - $50 5 page - $100

Full page - $100 Full page - $200
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PANAMA E ISRAEL
IMPULSAN AGENDA PARA
EQUILIBRAR LA BALANZA
COMERCIAL

INTEGRACION DE
CIBERSEGURIDAD DE
ORIGEN ISRAELI EN EL
CENTRO BANCARIO
INTERNACIONAL DE
PANAMA

UN POCO SOBRE
FIDEICOMISOS, BIENES
RAICES E IMPUESTOS



FORTALECIENDO LA
ALIANZA BILATERAL
Y EXPANDIENDO
OPORTUNIDADES
COMERCIALES

Estimados miembros y amigos de la CCIAPI,

El periodo comprendido este mes de julio 2026 ha consolidado firmemente a la
Camara de Comercio, Industrias y Agricultura Panama - Israel (CCIAPI) como el
puente estratégico fundamental para el intercambio comercial, la innovacién
tecnoldgicay la cooperacion bilateral.

En un entorno econémico regional dindmico —donde Panama registra un
solido crecimiento del PIB del 4.8% en su primer semestre y una aceleracién
notable en la contratacién formal—, nuestra agenda gremial ha intensificado
sus esfuerzos para materializar las oportunidades de nuestra alianza
binacional.

Este ciclo ha estado marcado por pasos firmes hacia la modernizacion y
ampliacion del Tratado de Libre Comercio (TLC), enfocandonos en transformar
el flujo comercial y abrir nuevos horizontes para las agroexportaciones
panamenas hacia el mercado israeli.

Los invitamos formalmente a sumergirse en las paginas de este newsletter,
donde encontrardn los analisis econémicos detallados, los avances en materia
de tecnologia agricola (AgTech), ciberseguridad financiera y logistica
multimodal, asi como las claves para que nuestros agremiados aprovechen al
maximo las ventajas arancelarias y de coinversion.



La innovacién y las oportunidades de negocios no se detienen. El impulso en la
transferencia de tecnologias israelies de riego y resiliencia climdtica hacia las
regiones productivas de nuestro pais es solo un reflejo de lo que podemos
lograr cuando la planificacién estratégica se traduce en acciéon concreta.

Fuentes e Informacion Interna
« Direccién Ejecutiva de la CCIAPI (Minutas de reuniones y prospecciones
comerciales en Chiriqui, julio-agosto 2026).
« Unidad de Inteligencia Comercial y Andlisis Econémico de la CCIAPI (Boletin
Econdémico Mensual - Julio 2026)

Mensaje de la Junta Directiva

El balance de estos meses nos deja una hoja de ruta clara: el Fortalecimiento de
los lazos comerciales mediante la diversificacién de nuestra oferta exportable,
la integraciéon de ciberseguridad de vanguardia en nuestro Centro Bancario
Internacional y una estructura gremial lista para ejecutar los proyectos que
impulsardn los negocios de nuestros asociados. Seguimos trabajando con la
mirada puesta en el futuro, transformando las conexiones globales en
prosperidad local.

jAcompanenos en la lectura y sigamos construyendo juntos el futuro de
nuestra relacion bilateral!

Un afectuoso saludo,

Albert Leikin

AL eomide Lildeanc

Presidente
Camara de Comercio, Industrias y Agricultura Panama - Israel (CCIAPI)
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ACTIVIDADES
CC'AP' JULIO 2026

Tras un inicio de ano fuerte, lleno de reuniones positivas y actividades, nos
pone contentos poder seguir en el ritmo de ampliar nuestra red de aliados de
la Cadmara. A continuacién, presentamos el resumen de los hitos alcanzados
este mes; Para mas detalles, le invitamos a seguirnos en
@cciapi_panama_israel o visitar www.panamaisrael.com.

VISITA A LA FINCA DE CAPITAN PINA EN CAPIRA:

En el mes de julio, se llevé a cabo una visita estratégica a Capitan Pifa,
ubicada en la finca Los Corozales. Alli tuvimos el agrado de encontrarnos con
Ezequiel, experto en el cultivo y exportacion de la pifa panamena,
reconocida por ser una de las mas dulces y con mayor durabilidad en el
mercado.

Ezequiel nos compartié su amplia experiencia en exportaciones a largo plazo
desde Capitdn Pina. Actualmente, realizan envios internacionales que
superan los 30 dias de duracién, garantizando que la pifa conserve su
firmeza y dulzor, y llegue al cliente con la mejor calidad disponible en el
mercado.

En la Cdmara de Comercio
Panama-Israel hemos
identificado este producto
como ideal para su
exportacién a Israel.

Para obtener mas
informaciéon sobre nuestra
visita, le invitamos a
seguirnos en nuestro
Instagram
@cciapi_panama_israel.
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METROLIBRE ENTREVISTA A NUESTRO PRESIDENTE DE LA
CCIAPI - ALBERT LEIKIN:

Impulsando el intercambio bilateral: Estrategias para llevar |la
agroexportacion panamena hacia Israel

El Tratado de Libre Comercio (TLC) vigente entre Panama e Israel continda
siendo una herramienta fundamental para la cooperacién econdémica; sin
embargo, el desafio actual radica en equilibrar la balanza comercial. Asi lo
destacd nuestro presidente de la Cdmara de Comercio Panama-Israel, Albert
Leikin, en una reciente entrevista concedida al diario Metrolibre.

Durante la entrevista, se subrayé que si bien Israel mantiene un Flujo
constante de exportacion tecnolégica hacia nuestro pais, el mercado
panameno audn tiene pendiente activar su potencial exportador hacia el
Estado de Israel—un mercado que supera los 10 millones de consumidores
con un alto poder adquisitivo.

0O ¥ [© B lunes 03 agosto 2026

NACIONALES POLITICA ECONOMIA INTERNACIONALES DEPORTES CULTURA TECNOLOGIA OPINION

Economia

Buscan impulsar exportaciones agricolas
panamenas hacia Israel

“Necesitamos vender mejor las fortalezas del pais ante el empresariado israeli,
especialmente aprovechando la ubicacion estratégica de David, entre San José y la
capital panamefia”, expresé Albert Leikin

l ford.com

s Camionetas Ford



PUNTOS CLAVE DE LA ENTREVISTA:

Oportunidades en el sector
agropecuario: Tras recorridos
recientes por la provincia de
Chiriqui, se identificaron rubros
con un alto potencial de
exportacion, entre los que
destacan la pina, la papaya, la
produccién avicola y la
acuicultura.

Agilizacion institucional: Se
enfatiz6 la importancia de un
mayor acompanamiento y
optimizaciéon de los procesos
gubernamentales para simplificar
los trdmites vy lograr un
aprovechamiento real del TLC.

Descentralizacion y logistica:
Proyectos clave como Puerto
Bard, la reactivacion de Puerto
Armuelles y el proyecto del Tren
David-Panamé se perfilan como
catalizadores indispensables para
potenciar las ventajas geograficas
de la region occidental y atraer
nuevas inversiones extranjeras.

Desde la CCIAPI, reafirmamos nuestro compromiso de segquir facilitando y
promoviendo puentes estratégicos entre ambas naciones para potenciar las
oportunidades de nuestros socios. Te invitamos a leer la entrevista completa
y conocer mas detalles de esta vision global ingresando directamente al
articulo publicado por Metrolibre.

Click aqui para leer el articulo completo en www.metrolibre.com
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REUNION DE CORTESIA

El mes de julio, la presidenta de APEDE Capitulo de Chiriqui, Gisela Otero de
Socarraz, junto a la socia Ana Lucia Soto, sostuvieron una reunién de cortesia
con el Sr. Albert Leikin, presidente de la CAmara de Comercio de Israel.

Durante el encuentro se intercambiaron ideas sobre oportunidades de
cooperaciéon y fortalecimiento de las relaciones entre ambas organizaciones,
con el propésito de promover iniciativas que impulsen el desarrollo
empresarial, el intercambio de conocimientos y la generacion de alianzas
estratégicas de beneficio mutuo.

Esta reunién reafirma el compromiso de APEDE Capitulo de Chiriqui de
continuar estrechando vinculos con organismos nacionales e internacionales
que contribuyan al crecimiento econémico y al fortalecimiento del sector
empresarial.




ESTRATEGIA
BILATERAL

Panama e Israel impulsan agenda para
equilibrar la balanza comercial
mediante agroexportaciones y la
ampliacion del TLC

Durante el mes de julio de 2026, la Camara de Comercio Panama-Israel
(CCIAPI) intensifico los esfuerzos para transformar la dindmica del intercambio
comercial bilateral, la cual se ha caracterizado histéricamente por un flujo
unidireccional de bienes. Tras los acuerdos alcanzados en la reciente visita de
Estado de la delegacién israeli, donde se pacté la hoja de ruta para modernizar
y ampliar el Tratado de Libre Comercio (TLC), gremios del sector privado
panamefno han iniciado prospecciones técnicas en regiones clave como la
provincia de Chiriqui.

El objetivo central es insertar productos agricolas no tradicionales panamenos
—como papaya, pina, productos avicolas y de acuicultura— en un mercado de
mas de 10 millones de consumidores en Israel con elevado poder adquisitivo.
Sin embargo, la brecha estructural de exportacién radica en la homologacion
de requisitos fitosanitarios, certificaciones de trazabilidad y el
acompanamiento gubernamental para agilizar trdmites de origen y logistica
internacional. Paralelamente, Israel continGa consoliddndose como proveedor
clave de alta tecnologia, transferencia de conocimiento en manejo de recursos
hidricos e innovacion agricola (AgTech) para el sector agroindustrial
panameno.




IMPACTO PARA EL SECTOR PRIVADO:

« Para agroexportadores panamenos: Oportunidad directa de diversificar
mercados de exportacién hacia Oriente Medio, aprovechando preferencias
arancelarias del TLC y mitigando la dependencia de mercados tradicionales.

- Para empresas israelies de AgTech y logistica: Incremento en la demanda
de tecnologias de fertirrigaciéon, fitosanidad, biotecnologia y soluciones

supply chain para elevar los estandares de rendimiento del agro panameno
antes del envio final.

DATOS DE UTILIDAD:

« Mercado objetivo: Israel (>10 millones de habitantes, alto PIB per capita).

« Rubros prioritarios identificados: Papaya, pifa, acuicultura, sector avicola.

« Acciones arancelarias / regulatorias: Mesas de trabajo para agilizacion de
permisos fitosanitarios y certificacién de origen en el marco del TLC
revisado.
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PANORAMA
MACROECQNOMICO
DE PANAMA

Panama consolida la recuperaciéon
econémica: PIB registra expansion de
4.8% y contrataciones formales crecen

22.5% en el 1er Semestre de 2026

La economia de Panama mostré signos sélidos de dinamismo al cierre del
primer semestre de 2026. De acuerdo con los datos presentados por la
Contraloria General de la Republica y el Instituto Nacional de Estadistica y
Censo (INEC), el Producto Interno Bruto (PIB) crecié6 un 4.8% en el primer
trimestre, sumando mas de $1,000 millones adicionales en términos absolutos
respecto al periodo previo. Los principales catalizadores del crecimiento
contindan siendo el transporte multimodal, los ingresos operativos del Canal
de Panam3, la actividad en zonas francas y la reactivacién de proyectos de
infraestructura publica.

2025 |7 2026

Contratos Indefinidos '1B|593

Contratos por
obra determinada



En el mercado laboral, los registros del Ministerio de Trabajo y Desarrollo
Laboral (Mitradel) contabilizaron 174,383 contratos de trabajo acumulados a
junio de 2026, un repunte del 22.5% en comparaciéon con la primera mitad del
ano anterior. Junio destacé con la cifra mensual mas alta del semestre (32,784
contratos). Pese a este incremento positivo, los analistas destacan que el reto
estructural permanece en consolidar la estabilidad laboral, ya que la mayor

parte de los nuevos contratos siguen concentrandose en modalidades por
tiempo definido u obra determinada.

IMPACTO PARA EL SECTOR PRIVADO:

« Mayor consumo interno: La generaciéon acelerada de empleos en el sector

formal Fortalece paulatinamente la liquidez del mercado y la demanda
interna de bienes comercialesy servicios.

« Reactivacion logistica: Las zonas francas y las plataformas de valor

agregado maritimo presentan oportunidades de inversion para la
reexportacion regional desde Panama.

DATOS DE UTILIDAD:

e PIBI Trimestre 2026: +4.8%.

« Nuevos Contratos Laborales (I Semestre 2026): 174,383 (+22.5%
interanual).

« Distribucion Geografica de Contratacion: Ciudad de Panama (94,804),
Panama Oeste (13,345), Chiriqui (11,800), Colén (9,130).
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PANORAMA
MACROECONOMICO
DE ISRAEL

El Banco de Israel retoma el
relajamiento monetario recortando la
tasa de interés al 3.50% tras
convergencia inflacionaria

En su reunién de politica monetaria de julio de 2026, el Banco de Israel decidié
reducir la tasa de interés de referencia en 25 puntos basicos, ubicandola en
3.50%. Esta medida respondié al comportamiento controlado del indice de
Precios al Consumidor (IPC), cuya inflacién interanual se ha mantenido en el
1.9%, situdndose en el rango medio de la meta oficial (1.0% - 3.0%). La
decision monetaria también estuvo respaldada por el fortalecimiento del
séquel y la moderaciéon en las expectativas inflacionarias para los préximos
doce meses.
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Junto con el ajuste de tasas, el Banco de Israel actualizdé sus proyecciones
macroeconémicas para 2026, elevando la estimacién de crecimiento del PIB al
4.0% (frente al 3.8% proyectado previamente). Esta mejora responde a la
solidez del sector de alta tecnologia, la paulatina reintegraciéon de reservistas
a la fuerza laboral y un repunte en el comercio internacional. La rebaja del
costo del dinero busca aliviar las condiciones de crédito corporativo vy
dinamizar la inversién en R&D y capital de riesgo.

IMPACTO PARA EL SECTOR PRIVADO:

« Mayor acceso a financiamiento: El recorte en el costo del crédito facilita
la liquidez para las startups y corporaciones tecnoldgicas israelies que
buscan financiamiento para expansion internacional.

o Oportunidad para inversionistas: La flexibilizacion monetaria y un

entorno inflacionario controlado estabilizan la prima de riesgo e incentivan
proyectos de coinversion transfronteriza.

DATOS DE UTILIDAD:
« Tasa de Interés de Referencia (Julio 2026): 3.50% (-25 pbs).
o Inflacion Anual (IPC): 1.9% (dentro del rango meta).

« Proyeccion de Crecimiento del PIB 2026: 4.0%.



ANALISIS

COMPARATIVO Y
SINERGIAS
BILATERALES

El comportamiento econémico de ambos paises durante julio de 2026 refleja
ventanas de oportunidad complementarias para los agremiados de la CCIAPI:

INDICADOR /

AMBITO

PANAMA (JULIO
2026)

ISRAEL (JULIO
2026)

SINERGIA BILATERAL
ESTRATEGICA

CRECIMIENTO
PIB 2026

POLITICA
MONETARIA /
ENTORNO
FINANCIERO

MOTOR DE
CRECIMIENTO
PRIORITARIO

DESAFIO

COMERCIAL

4.8% (1ER TRIMESTRE)

DOLARIZACION; TASA
DE INTERES
INFLUENCIADA POR
LA RESERVA FEDERAL
DE EE.UU.

SERVICIOS
LOGISTICOS, CANAL,
ZONAS FRANCAS

NECESIDAD DE
DIVERSIFICAR
EXPORTACIONES
AGROPECUARIAS

4.0% (PROYECCION
REVISADA)

TASA RECORTADA
A 3.50% POR EL
BANCO DE ISRAEL

SECTOR HIGH-
TECH,
CIBERSEGURIDAD,
EXPORTACION DE
TECNOLOGIA

ALTA DEMANDA DE
IMPORTACIONES
DE ALIMENTOS
CON ELEVADOS
ESTANDARES

PANAMA APORTA
DINAMISMO LOGISTICO Y
DEMANDA DE ALIMENTOS;

ISRAEL APORTA
INNOVACION
TECNOLOGICA.

MENOR COSTO DE CAPITAL
EN ISRAEL FACILITA
INVERSIONES EN
PROYECTOS DE AGTECH E
INFRAESTRUCTURA EN
PANAMA.

INTEGRACION DE
PLATAFORMAS LOGISTICAS
PANAMENAS PARA LA
DISTRIBUCION DE
TECNOLOGIA ISRAELI EN
LATINOAMERICA.

CREACION DE
CORREDORES
AGROEXPORTADORES
AMPARADOS BAJO EL TLC
AMPLIADO.



CONCLUSION DE SINERGIAS

El enfriamiento inflacionario y la reduccién de tasas en Israel crean un entorno
propicio para el flujo de capitales hacia mercados emergentes estables.
Panam4, al registrar una recuperacién sostenida de su PIB y una aceleracién en
la creacién de empleo, se consolida como la plataforma ideal para la recepcién
de tecnologia israeliy la instalacion de centros de valor agregado para América
Latina.

RECOMENDACION
PROACTIVA PARA LOS
MIEMBROS DE LA
CCIAPI

Desde la Direccion de Inteligencia Comercial de la CCIAPI, recomendamos a las
empresas asociadas adoptar tres acciones estratégicas inmediatas para este
trimestre:

1.Agroexportadores panameinos: Iniciar la auditoria de procesos de
inocuidad y empaque en fincas de pina, papaya y productos acuicolas para
alinear los estandares de produccion local con las exigencias normativas y
normativas de certificacion del mercado israeli.

2.Empresas de logistica y zonas Francas: Participar en las mesas de trabajo
técnicas del Ministerio de Comercio e Industrias (MICI) referentes a la
ampliaciéon del TLC, solicitando la inclusiéon de regimenes simplificados de
reexportacion regional para insumos tecnolégicos provenientes de Israel.

Comprometidos con la excelencia

SOLUCIONES
SEGURAS

Empresas Protegidas, Empresas Tranquilas

La certificacion ISO/IEC 27001:2022 avala
nuestro compromiso con la seguridad de la informacion.
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3.Inversores y Fondos locales: Aprovechar la coyuntura de flexibilizacion
crediticia en Israel para estructurar alianzas Joint-Venture en
agrotecnologia, adaptando patentes israelies de gestiéon de agua vy
precisiéon agricola para su implementaciéon inmediata en el sector rural
panameno.

FUENTES CONSULTADAS

« Banco de Israel: Monetary Policy Decision & Updated Macroeconomic
Forecast (July 2026).

« Camara de Comercio Panama-Israel (CCIAPI): Declaraciones de
Presidencia e Informes de Prospeccién Comercial en Chiriqui (Julio 2026).

« Instituto Nacional de Estadistica y Censo (INEC) y Contraloria General
de la Repiblica de Panama: Reporte del PIB | Trimestre 2026.

e Ministerio de Trabajo y Desarrollo Laboral (Mitradel): Informe de
Contratacién Formal | Semestre 2026.

« Capital Financiero / SNIP Noticias / Metro Libre: Cobertura de la
ampliacion del TLC y coyuntura macroeconémica.# Boletin Econémico
Mensual — Julio | CCIAPI Intelligence Report



~

NOTICIAS RELEVANTES

AGTECHY
RESILJENCIA
CLIMATICA

Aceleracién en la Transferencia de
AgTech Israeli a Panama: Estrategia de
Modernizacién Agropecuaria y
Aprovechamiento del TLC

Durante el presente mes de julio, se ha registrado un incremento sustancial en
la demanda de soluciones de agricultura de precision, tecnologias de irrigacién
por goteo avanzado y sistemas de monitoreo satelital de cultivos desarrollados
en Israel por parte del sector agroindustrial panameno. Esta dindmica responde
a la necesidad imperativa de mitigar los efectos de la variabilidad climatica
sobre la produccién agricola local y mejorar la eficiencia en el uso de recursos
hidricos en cuencas hidrograficas clave.

La adopcién de estas tecnologias de escala intensiva permite a los productores
panamenos optimizar sus rendimientos por hectarea, transformando el perfil
productivo nacional. En este contexto, el marco del Tratado de Libre Comercio
(TLC) vigente entre Panama e Israel se posiciona como el catalizador idéneo
para la exencién arancelaria y la facilitacion operativa en la importaciéon de
maquinaria de alta tecnologia, insumos bioldgicos y sistemas automatizados de
control de riego.



IMPACTO PARA EL SECTOR PRIVADO:

« Empresas Panameias: Acceso directo a tecnologia de vanguardia que
reduce costos operativos de insumos hidricos y fertilizantes hasta en un
30%, elevando la competitividad exportadora de rubros no tradicionales
(Frutas tropicales, café de especialidad) hacia mercados de alto valor.

« Empresas Israelies: Consolidacion de Panama no solo como mercado final,
sino como vitrina comercial y hub de demostracién técnica para la posterior
escala de soluciones AgTech hacia el resto de América Latina.

RESUMEN Y UTILIDAD

-« KPIs Clave: Reduccion proyectada del
§ 25% al 35% en consumo de agua en
fincas piloto; incremento estimado del
18% en el rendimiento de cultivos de
exportacion.

« Aranceles: 0% de arancel aplicable a
sistemas de riego automatizado e
instrumental de medicion
agroclimdtica bajo las partidas
desgravadas del TLC Panama-Israel.

o Fecha Clave: Convocatoria abierta
para la recepcién de proyectos de
coinversion tecnolégica agropecuaria
para el IV Trimestre.

SEPKT

Comunicacion visual
y colaboracion que se nota
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CIBERSEGURIDAD Y
CENTRO BANCARIO
INTERNACIONAL

Integracion de Ciberseguridad de
Origen Israeli en el Centro Bancario
Internacional de Panama para la
Mitigacion de Riesgos Sistémicos

En el marco de la actualizacion de
las normativas de gestion de riesgo
tecnolégico dictadas para las plazas
financieras latinoamericanas,
instituciones  pertenecientes al
Centro Bancario Internacional (CBI)
de Panamda han intensificado la
contratacion de firmas israelies
especializadas en ciberseguridad,
inteligencia de amenazas (threat
intelligence) y protecciéon de
infraestructura critica.

Israel, reconocido globalmente como uno de los principales polos de
innovacion en CyberTech, ha registrado en este periodo un aumento en los
acuerdos B2B con entidades bancarias y procesadores de pagos que operan
desde Panama. La sofisticacion de los ataques cibernéticos a nivel global exige
una arquitectura de seguridad preventiva basada en inteligencia artificial y
analisis conductual, areas donde las firmas de Tel Aviv y Beersheba mantienen
un liderazgo probado.



IMPACTO PARA EL SECTOR PRIVADO:

« Sector Financiero y Bancario: Blindaje de la infraestructura digital del CBI,
asegurando el cumplimiento de estandares internacionales (FATF/GAFI) y
protegiendo el flujo de transacciones transfronterizas.

« Proveedores de Tecnologia: Creaciéon de alianzas estratégicas entre
integradores locales de Tl y empresas israelies para la comercializaciéon
conjunta de licencias y servicios gestionados de seguridad (MSSP).

RESUMEN Y
UTILIDAD

« KPI Clave: Mitigacién

proyectada del riesgo de
fraude digital y brechas de
datos en un 40% para las
entidades adaptadas a la
nueva arquitectura.

Alineacion Regulatoria:
Cumplimiento acelerado de
acuerdos sobre
ciberresiliencia bancaria.

Oportunidad Comercial:
Licitaciones privadas en
curso para modernizacion
de SOCs (Security
Operations Centers) en la
plaza bancaria panamena.
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LOGISTICAY .
RECONFIGURACIO
DE CADENAS DE
SUMINISTRO

Optimizaciéon de la Plataforma
Multimodal Panamena para la
Distribucion de Bienes de Alto Valor
Agregado Provenientes de Israel

uso de las zonas francas y parques logisticos de Panamd por parte de
corporaciones israelies de los sectores farmacéutico, médico-quirdrgico y de
componentes electrénicos. La posicién geografica de Panama vy la eficiencia
operacional de su red de puertos y canal interoceanico ofrecen a los
exportadores israelies un centro de redistribucién estratégica hacia el mercado
centroamericano y andino.

Asimismo, la utilizacién del TLC ha permitido una disminucién sustancial en los
tiempos de nacionalizacién de mercancias y tramites aduaneros para envios
consolidados. Esta sinergia logistica minimiza la vulnerabilidad de las cadenas
de suministro globales frente a disrupciones geopoliticas en otras rutas
ocednicas, garantizando inventarios de seguridad en inventarios de alto valor.




IMPACTO PARA EL SECTOR PRIVADO:

« Operadores Logisticos en Panama: Incremento en la demanda de
servicios de valor agregado (almacenamiento refrigerado, etiquetado,
redistribucion pick-and-pack) para productos de alta tecnologia y farmacia.

« Importadores Regionales: Reduccion de los tiempos de transito (lead
times) de 35 a menos de 10 dias al abastecerse desde los inventarios
almacenados en las zonas francas panamenas en lugar de envios directos
desde el Mediterraneo

RESUMEN Y UTILIDAD

o Balanza Comercial: Incremento progresivo en el volumen de
reexportaciones de bienes israelies desde zonas francas panamefas hacia
la regién.

« Beneficio del TLC: Aprovechamiento de esquemas de depésito aduaneroy
reglas de origen flexibles para productos transformados o ensamblados en
zonas francas.

« Métrica Operational: Tiempos de despacho aduanero reducidos para
mercancias certificadas bajo el esquema de Operador Econémico
Autorizado (OEA).




ANALISIS

COMPARATIVO DE
INDICADORES Y
SINERGIAS

El siguiente cuadro sintetiza

los

indicadores clave que explican |a

complementariedad entre ambas economias en el ambito de esta entrega:

INDICADOR /

SECTOR

ISRAEL

PANAMA

SINERGIA COMERCIAL

GASTO DE I+D (%
DEL PIB)

PERFIL DEL
SECTOR
LOGISTICO

VENTAJA
COMPETITIVA
CLAVE

~5.6% (LIDER
GLOBAL EN
INNOVACION)

EXPORTADOR DE
CARGA DE ALTO
VALOR/POCO
PESO
(TECH/FARMA)

DESARROLLO DE
SOFTWARE,
AGTECH,
CIBERSEGURIDAD

~0.15% (EN FASE
DE DESARROLLO)

HUB DE
CONECTIVIDAD
GLOBAL MARITIMA
Y AEREA

SERVICIOS
FINANCIEROS,
CANAL, ZONAS
FRANCAS,
CONECTIVIDAD

IMPORTACION DE
CONOCIMIENTO,
PATENTES Y LICENCIAS
ISRAELIES PARA ACELERAR
LA INNOVACION LOCAL.

PANAMA ACTUA COMO LA
PLATAFORMA LOGISTICA
DE DISTRIBUCION
REGIONAL PARA LOS
PRODUCTOS ISRAELIES.

INTEGRACION DE
TECNOLOGIA ISRAEL| PARA
POTENCIAR LA EFICIENCIA
DE LOS SERVICIOS
PANAMENOS.



CONCLUSION SOBRE SINERGIAS

La relacién econdémica entre Panama e Israel se fundamenta en un modelo de
estricca complementariedad: Israel actia como el motor de innovacion
tecnologica y desarrollo cientifico, mientras que Panamd provee la
plataforma logistica, financiera y comercial para el escalamiento de dichos
bienes y servicios hacia América Latina.

RECOMENDACION
ESTRATEGICA
PROACTIVA PARA LOS
MIEMBROS DE LA CCIAPI

1.Aprovechamiento Arancelario del TLC: Se insta a los agremiados a
auditar sus listas de importacién de insumos agroindustriales vy
tecnoldgicos. Existen partidas arancelarias con desgravaciéon del 0% que no
estan siendo plenamente utilizadas por desconocimiento de las Reglas de
Origen.

2.Misiones Comerciales B2B Focalizadas: Organizar mesas de trabajo
bilaterales dirigidas especificamente a la integracién de soluciones de
ciberseguridad para el sector bancario y de AgTech para los exportadores
agroindustriales del interior del pais.

3.Uso de Zonas Francas: Promover ante los socios israelies la instalacién de
centros de distribuciéon regional en las zonas francas panamenas para
optimizar la logistica de Gltima milla hacia Latinoamérica.

FUENTES CITADAS Y CONSULTADAS

e Banco de Israel (Bank of Israel - Economic Research & Statistics)

« Ministerio de Economiay Finanzas de Panama (MEF)

o Instituto Nacional de Estadistica y Censo de Panama (INEC - Contraloria
General)

e Ministerio de Comercio e Industrias de Panama (MICI - Oficina de
Negociaciones Comerciales)

« Central Bureau of Statistics of Israel (CBS)

o Publicaciones econdmicas de referencia: The Times of Israel, Globes,
Capital Financiero, La Prensa (PA).



UN POCO SOBRE
FIDEICOMISOS,
BIENES RAICES E
IMPUESTOS

Doron Afik, Esq., Shelly Willner, Adv.

Muchas personas confunden el depésito en garantia y los fideicomisos
(especialmente cuando se usa la misma palabra en hebreo para describir
ambos), pero las diferencias entre ellos son enormes, y a diferencia de un
depdsito en garantia, que no cambia el estado de los derechos de propiedad
ni transfiere la propiedad, la institucién de los fideicomisos clasicos (o
propietarios) son una poderosa herramienta patentada, que puede
proporcionar una soluciéon creativa para muchas necesidades, incluida la
proteccion de activos, la preservacion y administracién de la propiedad y la
obtencion de beneficios fiscales. Sin embargo, debido a los problemas de
propiedad asociados a ella, también crea una complejidad fiscal muy grande
que requiere asesoramiento legal y contable por parte de profesionales con
experiencia en la materia.

El depdsito en garantia, en el que se
ocupa la mayor parte de la Ley de
Fideicomisos israelies, no cambia el
estado de los derechos de propiedad ni
transfiere la propiedad. Asi, por ejemplo,
en una transaccién regular de compra de
un apartamento, se suele designar a un
abogado de una de las partes para que
mantenga las escrituras de transferencia
de propiedad en custodia hasta que se
pague la contraprestacion total y se
reciban todas las aprobaciones necesarias
para su inscripcion en el Registro de la
Propiedad.




La operacion de compraventa incluye instrucciones al fiduciario, pero ambas
partes pueden en cualquier momento dar al fiduciario conjuntamente (o a una
de ellas, si el acuerdo asi lo prevé) instrucciones y el fiduciario actuard de

acuerdo con ellas.

En contraste, un fideicomiso
propietario es una estructura legal
en la que la propiedad de los
activos se transfiere a un
fideicomiso (y debe enfatizarse: no
al Ffideicomisario, que es el
administrador del fideicomiso, sino
al fideicomiso mismo), le da al
fideicomiso total independencia en
la administracion de sus activos y
elimina cualquier capacidad para
que el fideicomitente (el creador
del fideicomiso) o sus beneficiarios
den instrucciones al fideicomisario
(y no tienen cualquier derecho
sobre los activos del fideicomiso),
por lo que el fiduciario esta sujeto
Unicamente a las disposiciones de la
escritura de fideicomiso y a las
restricciones que se le imponen en
la escritura de fideicomiso, y por lo
tanto a la gran importancia en la
redaccion de la escritura por parte
de un abogado con amplia
experiencia en la materia.

La regulacion del campo de los
fideicomisos de propiedad en Israel
se realizd6 solo en 2005 mediante
una enmienda a la Ordenanza del
Impuesto sobre la Renta de Israel,
en la que se definieron los
funcionarios del fideicomiso y se
establecié la forma de tratamiento
fiscal en Israel para la transferencia
de activos o fondos al fideicomiso,
asi como el tratamiento fiscal del
fideicomiso y la forma de
tratamiento de las transferencias
del fideicomiso a los beneficiarios.
En un asunto que llegd a la Corte
Suprema en diciembre de 2022, se
sostuvo que la transferencia de un
bien inmueble a un fideicomiso esta
sujeta a impuestos inmobiliarios,
pero en ciertos casos la entrega del
inmueble al beneficiario estara
exenta de impuestos, a diferencia
de la transferencia a un fideicomiso
de activos no inmobiliarios, que en
algunos casos estaran exentos de
impuestos.

Por el contrario, en una decisién de marzo de 2025, el Comité de Apelaciones
de Gravamenes de Planificacion y Construccion, Compensacién y Mejora de
Jerusalén sostuvo que cuando se presentaban documentos que indicaban un
fideicomiso en el que el fideicomitente es el beneficiario, y también un acuerdo
de fideicomiso, una escritura de fideicomiso y aprobaciones de la Autoridad

Fiscal.



La transferencia de los bienes raices del fideicomitente al fideicomiso no se
considera una venta y, por lo tanto, no genera el pago de un gravamen de
mejora.

Existen otras cuestiones fiscales complejas en la interfaz entre la fiscalidad de
los bienes inmuebles vy la tributacién de los fideicomisos, y también debido a
estas sentencias y a cualquier otra cuestion relacionada con los fideicomisos,
que aun no han llegado a los tribunales israelies , especialmente porque la
cuestion no estd debidamente regulada por la legislacién israeli y, en la
practica, la mayoria de las normas siguen estando sobre la base del derecho
consuetudinario, es extremadamente importante que la participacién en un
fideicomiso relacionado con Israel se ejecute después de consultar con un
abogado que tenga conocimientos en el campo (y tenga una licencia en los
Estados Unidos de América o el Reino Unido) y un contador con experiencia y
conocimientos en el campo, ;Quién podrd estructurar conjuntamente un
fideicomiso sin acciden tos fiscales?

Doron Afik, Esq. es notario pablico y abogado admitido para
ejercer en Israel y Nueva York y es socio director de Afik & Co.,
Attorneys and Notaries (www.afiklaw.com)



EL FACTOR
TRUMP EN LA

Y su impacto en el futuro de las
relaciones entre la Unién Europea y los
Estados Unidos de América

El Factor Trump en la OTAN ha sido transformador y disruptivo, caracterizado
por un enfoque transaccional que prioriza el "America First" y el aumento del
gasto en defensa de los aliados europeos. En su segundo mandato (desde
2025), Trump ha presionado agresivamente para que los miembros de la OTAN
eleven su gasto en defensa del 2% al 5% del PIB (con 3,5% en capacidades
militares directas y 1,5% en gastos relacionados con seguridad e
infraestructura), logrando compromisos en cumbres como la de La Haya (2025)
y Ankara (2026).

PRINCIPALES IMPACTOS EN LA OTAN

Aumento del gasto y rearmamento [
europeo:

Los aliados europeos han
respondido con incrementos
significativos en presupuestos de
defensa (Polonia cerca del 4,7% en
2025, por ejemplo). Se han acordado
planes concretos para 2035, con
revisiones intermedias (como en
2029). Esto ha convertido a la OTAN,
en palabras de analistas, en una
"mdquina de efectivo" que beneficia
a la industria armamentistica
estadounidense, con compras
masivas de equipo de EE.UU.




Reduccion de la presencia estadounidense:

La administracion Trump ha anunciado retiros parciales de tropas (miles de
efectivos de Alemania, Polonia y otros lugares), revisiones de postura de
fuerzas y menor énfasis en la disuasion convencional europea. EE.UU. busca
priorizar el Indo-Pacifico frente a China, dejando que Europa asuma mas
responsabilidad por su propia defensa convencional para 2027
aproximadamente.

Tensiones y erosion de confianza:

Trump ha cuestionado publicamente
el Articulo 5 (defensa colectiva),
criticado a aliados por no apoyar
operaciones como las contra Iran,
amenazado con medidas comerciales
(ej. contra Espana) y flotado ideas
como adquirir Groenlandia (parte de
Dinamarca). Esto ha generado una
“crisis de confianza" en Europa, con
encuestas mostrando caidas en la
percepcion de EE.UU. como garante
fiable.

Supervivencia pragmatica:

A pesar de las tensiones, la OTAN no
se ha roto. El secretario general Mark
Rutte ha jugado un rol clave en
mediaciones. EE.UU. mantiene
compromisos formales, y hay apoyo
bipartidista en el Congreso
estadounidense para limites a retiros
drésticos. La alianza se adapta hacia
una "OTAN 3.0" con mayor pilar
europeo.




IMPACTO EN LAS RELACIONES UE-EE. UU.

El factor Trump acelera una reevaluacién estructural de la relacién
transatlantica:

Mayor autonomia estratégica europea:

La UE impulsa iniciativas de defensa industrial comun, compras conjuntas,
inversiéon en capacidades (misiles, ciber, etc.) y reduccion de dependencias.
Paises como Francia y Alemania promueven un "pilar europeo" en la OTAN,
mientras formatos como E3+1 (Francia, Alemania, Reino Unido, Polonia) ganan
relevancia para escenarios sin EE.UU. pleno.

Tensiones economicas y politicas:

Ademas de defensa, hay fricciones en comercio, aranceles, politica hacia
Rusia/Ucrania (Trump ha buscado acuerdos rapidos, a veces a expensas de
Kiev) y valores (criticas de la administracion a la UE como entidad
"erosionadora de libertades"). Trump ha usado palancas transaccionales,
beneficiando a algunos aliados "modelo" (como Polonia) y castigando a otros.

Oportunidad a largo plazo:

Muchos analistas ven una "bendicion disfrazada". Europa se ve forzada a
madurar en defensa, invirtiendo en innovaciéon y autosuficiencia, lo que podria
llevar a una relacién mas equilibrada y resiliente. Sin embargo, la transicién es
costosa y arriesgada: Europa aun depende de capacidades estadounidenses
clave (nuclear, inteligencia, proyeccién de fuerza).

RN
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https://www.linkedin.com/in/galit-leikin?utm_source=share_via&utm_content=profile&utm_medium=member_ios

FUTURO PROBABLE DE LAS RELACIONES UE-

EE. UU.

Las perspectivas son de adaptacién asimétrica y pragmatica, no de ruptura

total:

« Escenario mas probable: OTAN
con "mas Europa". Europa
proporcionando la mayor parte
de fuerzas convencionales,
EE.UU. manteniendo rol de
disuasién estratégica y
liderazgo selectivo. Las
relaciones bilaterales contintan,
pero mas transaccionales y con

mayor autonomia europea.

« Riesgos: Mayor incertidumbre
en crisis (ej. agresién rusa),
erosion de confianza duraderay
posible fragmentacién si retiros
estadounidenses son bruscos o
si hay otro conflicto (como el de
Irdn) sin apoyo europeo.

« Oportunidades: Una Europa
mas fuerte militar y
econdmicamente puede ser un
socio mejor para EE.UU. en
desafios globales (China,
comercio). El Congreso vy
sectores estadounidenses pro-
OTAN actuan como freno.

s
EUATES OF  AMERLCA

™ |

La autonomia estratégica de la
Unién Europea (UE) es un concepto
clave en su politica exterior y de
sequridad, que busca reducir
dependencias externas
(especialmente de EE.UU. en
defensa, de Rusia en energia y de
China en tecnologias criticas) para
actuar de forma independiente
cuando sus intereses difieran de
los de sus socios. En el contexto de
la segunda presidencia de Trump
(2025-), la invasion rusa de Ucrania
y tensiones globales, este objetivo
ha pasado de ser un debate teérico
a una prioridad urgente.

DEFINICIQN Y
EVOLUCION

La autonomia estratégica implica:

Capacidades militares y de defensa
auténomas.

Soberania tecnoldgica e industrial
(chips, IA, nube, materias primas).

Resiliencia econémica y capacidad
de decision independiente en
politica exterior.



Impulsada por Emmanuel Macron y otros lideres, se formalizé en documentos
como la Brudjula Estratégica (2022) y ha ganado impulso con shocks externos.
No busca romper con la OTAN ni EE.UU.,, sino crear un "pilar europeo" fuerte
dentro o paralelo a la Alianza, permitiendo actuar solos si es necesario.

AVANCES EN 2025 - 2026 BAJO PRESION
DE TRUMP

Trump ha acelerado el proceso al exigir mayor gasto europeo (hasta 5% del
PIB), reducir presencia militar de EE.UU. en Europa y cuestionar el Articulo 5 de
la OTAN. Europa responde con:

Rearme y gasto en defensa: Presupuestos combinados de la UE superan los
390.000 millones de euros en 2025. Alemania lidera con aumentos masivos
(hacia 3,6% del PIB para 2029). Compromisos OTAN para 5% (3,5% militar +
1,5% relacionado) para 2035. Planes como ReArm Europe y Readiness 2030
movilizan cientos de miles de millones.

Iniciativas industriales y de Financiacion UE:
o SAFE (Security Action for Europe): Hasta 150.000 millones de euros para
compras conjuntas con preferencia "Buy European".
o EDIS (Estrategia Industrial de Defensa Europea) y EDPCls (proyectos
comunes en drones, defensa aérea, maritima, espacio, flanco este).
« Fondo Europeo de Defensa y simplificacion regulatoria para acelerar
produccién.




Capacidades operativas: EU Rapid
Deployment Capacity operativa
desde 2025. Mayor coordinacién en
hybrid threats, ciber, espacio vy
apoyo directo a Ucrania
(entrenamiento, financiacion
industrial ucraniana). Progresos en
mando y control europeo.

Soberania tecnolégica: Chips Act 2.0,
Cloud and Al Development Act (CADA),
estrategia open source y roadmap en
energia. Reduccién de dependencias en
semiconductores, datosy IA

DESAFIOS Y LIMITACIONES

1.Dependencias persistentes: Europa aun depende de EE.UU. en disuasién
nuclear, inteligencia avanzada, proyecciéon de fuerza y algunos sistemas (e;j.
F-35). Compras urgentes de equipo estadounidense pueden crear nuevas

dependencias a corto plazo.

2.Divisiones internas: No todos los paises priorizan lo mismo (frente este vs.
sur). Falta de consenso pleno en integracion profunda (ej. mando comdun,

sharing nuclear).

3.Costes y plazos: Estimaciones indican 10+ anos y cientos de miles de
millones para plena autonomia convencional. Riesgo de duplicaciéon de

esfuerzos o fragmentacion.

4.Riesgos geopoliticos: Equilibrar autonomia sin alienar a EE.UU. (Trump
critica "Buy European"). Amenazas hibridas de Rusia y competencia con

China.

PERSPECTIVAS FUTURAS:

La autonomia estratégica europea es una realidad emergente pero incompleta.
Trump ha actuado como catalizador: Europa avanza hacia una "OTAN 3.0" mas
europea o estructuras paralelas (E3+1, coaliciones de voluntarios). Progresos
notables en industria y gasto, pero la plena soberania (incluyendo nuclear)

sigue siendo ambiciosa y costosa.



En un mundo multipolar, esto fortalece a la UE como actor geopolitico, pero
requiere liderazgo politico sostenido (Alemania, Francia, Polonia clave),
inversion continua y coordinacion con la OTAN. No es antiestadounidense, sino
una maduraciéon necesaria para una relacién transatlantica mas equilibrada. El
éxito dependerd de si Europa traduce gasto en capacidades reales y voluntad
politica unificada antes de 2030.

Trump ha forzado un reequilibrio histérico que acelera la autosuficiencia
europea en defensa, tensiona la alianza pero la mantiene funcional por interés
mutuo. Las relaciones UE-EE.UU. entran en una era post-hegemonia
estadounidense "incondicional”, mas realista y competitiva, cuyo éxito
dependera de la capacidad europea de invertir y coordinarse efectivamente, y
de la evolucién politica en Washington mds alld de 2028. La cumbre de Ankara
2026 refleja esta dindmica: compromisos en gasto y apoyo a Ucrania, pero con
fricciones abiertas.

Roberto Pineda Piedra
Profesor. Consultor y Emprendedor




PROXIMOS
EVENTOS CCIAPI

Nos complace presentarles los eventos programados para julio/agosto
de 2026. Les animamos a participar en los eventos organizados por la
CCIAPI, asi como en aquellos realizados por otras entidades tanto en
Panama como en Israel. Para obtener mas informacién sobre estos
eventos, visiten nuestra pagina web www.panamaisrael.com o nuestro
Instagram @cciapi_panama_israel.

ISRAEL:

BECA INTERNACIONAL

Gestién sostenible de Recursos Hidricos para el desarrollo Agricola

del 12 al 23 de octubre de 2026, postula antes del 4 de septiembre del
2026.

Beca Internacional, dirigido a profesionales del sector publico y privado
vinculados con:

-Gestion del agua

-Recursos hidricos

-Riego Agricola

-Ingenieria

-Desarrollo Rural

-Agricultura Sostenible

La beca Incluye:

-Capacitacion Especializada

Alojamiento

-Alimentacién

-Seguro Médico

Traslados Internos

(No incluye boleto aéreo) Para mas informacion:
mashav@panama.mfa.gov.il o al +507 208 4736



https://govextra.gov.il/foreign-affairs/mashav/home/

CYBERTECH GLOBAL TLV 2027

Reconocida como una de las conferencias de ciberseguridad mas
importantes del mundo, Cybertech Global reine a jefes de Estado,
ministros, legisladores, expertos en ciberseguridad, innovadores
tecnoldgicos, inversores, corporaciones multinacionales lideres, empresas
emergentes (startups) y operadores de infraestructura nacional critica de
todo el planeta.

Del 25 al 27 de enero de 2027, en Tel Aviv, Israel, este evento
representa una oportunidad Unica para dar a conocer los logros vy
desafios de Panama, al tiempo que se fortalece la cooperacion
internacional en areas tales como:

e Ciberseguridady resiliencia digital

e Proteccion de infraestructura critica

e Seguridad de la aviacién y aeroportuaria

e Seguridad maritima y portuaria

e Seguridad en servicios financieros y fintech

e Ciberseguridad en la salud

e Transformacioén digital gubernamental
 Inteligencia artificial y tecnologias emergentes
e Estrategias de ciberdefensa nacional

Para mas informaciéon sobre Cybertech o cémo participar,
por Favor contactanos en: camaradecomercio@panamaisrael.com

PANAMA:

ALMUERZO EJECUTIVO CCIAPI

Volvemos con sus encuentros preferidos de la Cdmara; los almuerzos
ejecutivos de la CCIAPI. Los esperamos a todos, miembros, amigos y
aliados. Agosto 2026 - fecha exacta por nombrar (Invitado especial sera
anunciado mas adelante).



SUMATE A LA
CAMARA

iUnete a nosotros y transforma tu negocio de manera estratégica!

Aprovecha oportunidades Gnicas de comercio bilateral, expande tu red y
forma parte de un potente gremio que impulsa el comercio y las alianzas
estratégicas entre los dos paises con entusiasmo y dinamismo.

DESCUBRA TODOS LOS BENEFICIOS
DE FORMAR PARTE DE LA CAMARA

WWW.PANAMAISRAEL.COM

Escanea el QRy Unete a la CCIAPI

iSé parte de una comunidad
empresarial exclusiva y dinamica!



https://heyzine.com/flip-book/d3be3c7800.html
https://heyzine.com/flip-book/d3be3c7800.html
https://heyzine.com/flip-book/d3be3c7800.html

ESPACIOS
PUBLICITARIOS
CCIAPI

ACCEDA DIRECTAMENTE A LA BASE DE
DATOS DE LOS RESPONSABLES DE LA TOMA
DE DECISIONES. PROMOCIONE SU
NEGOCIO O EMPRESA Y DE A CONOCER SU
MARCA A NIVEL MUNDIAL.

Comunique novedades, ofertas o lanzamientos de manera
directa a una audiencia segmentada y cautiva interesada en el
comercio internacional. Beneficios de alto alcance, llegada
directa a la bandeja de entrada de empresarios y ejecutivos.
Comunicacion dirigida a un publico con interés comercial
especifico. Refuerzo de marca constante ante la comunidad
empresarial.

MIEMBROS NO MIEMBROS

/s de pagina - sin costo s de pagina - 50

> pagina - 505 > pagina - 100$

P4gina completa - 100% P4gina completa - 200%

\\




CAMARA DE COMERCIO

INDUSTRIAS y AGRICULTURA
PANAMA - ISRAEL

WWW.PANAMAISRAEL.COM
CAMARADECOMERCIO@PANAMAISRAEL.COM

DIRECCION@PANAMAISRAEL.COM
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DISENO Y EDICION - GALIT LEIKIN



https://www.linkedin.com/in/galit-leikin?utm_source=share_via&utm_content=profile&utm_medium=member_ios
https://www.linkedin.com/in/galit-leikin?utm_source=share_via&utm_content=profile&utm_medium=member_ios
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	BOLETÍN CCIAPI
	PANAMÁ E ISRAEL IMPULSAN AGENDA PARA EQUILIBRAR LA BALANZA COMERCIAL
	INTEGRACIÓN DE CIBERSEGURIDAD DE ORIGEN ISRAELÍ EN EL CENTRO BANCARIO INTERNACIONAL DE PANAMÁ
	UN POCO SOBRE FIDEICOMISOS, BIENES RAÍCES E IMPUESTOS
	2026

	FORTALECIENDO LA ALIANZA BILATERAL Y EXPANDIENDO OPORTUNIDADES COMERCIALES
	Julio 2026
	Estimados miembros y amigos de la CCIAPI,

	Fuentes e Información Interna

	Mensaje de la Junta Directiva
	¡Acompáñenos en la lectura y sigamos construyendo juntos el futuro de nuestra relación bilateral!

	EDICIÓN JUNIO 2026
	Descubre la guía completa al boletín CCIAPI:
	PÁGINA 11
	PANORAMA MACROECONÓMICO DE PANAMÁ

	PÁGINA 19
	AGRECH Y RESILIENCIA CLIMÁTICA

	PÁGINA 27
	ARTÍCULOS DE INTERÉS

	PÁGINA 34
	SÚMATE A LA CÁMARA:


	ACTIVIDADES CCIAPI
	JULIO 2026
	VISITA A LA FINCA DE CAPITAN PIÑA EN CAPIRA:
	Impulsando el intercambio bilateral: Estrategias para llevar la agroexportación panameña hacia Israel


	PUNTOS CLAVE DE LA ENTREVISTA:
	Click aquí para leer el articulo completo en www.metrolibre.com

	REUNIÓN DE CORTESÍA
	ARTÍCULO 1
	ESTRATEGIA BILATERAL
	Panamá e Israel impulsan agenda para equilibrar la balanza comercial mediante agroexportaciones y la ampliación del TLC


	IMPACTO PARA EL SECTOR PRIVADO:
	DATOS DE UTILIDAD:
	ARTÍCULO 2
	PANORAMA MACROECONÓMICO DE PANAMÁ
	Panamá consolida la recuperación económica: PIB registra expansión de 4.8% y contrataciones formales crecen 22.5% en el 1er Semestre de 2026

	En el mercado laboral, los registros del Ministerio de Trabajo y Desarrollo Laboral (Mitradel) contabilizaron 174,383 contratos de trabajo acumulados a junio de 2026, un repunte del 22.5% en comparación con la primera mitad del año anterior. Junio destacó con la cifra mensual más alta del semestre (32,784 contratos). Pese a este incremento positivo, los analistas destacan que el reto estructural permanece en consolidar la estabilidad laboral, ya que la mayor parte de los nuevos contratos siguen concentrándose en modalidades por tiempo definido u obra determinada.

	IMPACTO PARA EL SECTOR PRIVADO:
	Mayor consumo interno: La generación acelerada de empleos en el sector formal fortalece paulatinamente la liquidez del mercado y la demanda interna de bienes comerciales y servicios.
	Reactivación logística: Las zonas francas y las plataformas de valor agregado marítimo presentan oportunidades de inversión para la reexportación regional desde Panamá.

	DATOS DE UTILIDAD:
	PIB I Trimestre 2026: +4.8%.
	Nuevos Contratos Laborales (I Semestre 2026): 174,383 (+22.5% interanual).
	Distribución Geográfica de Contratación: Ciudad de Panamá (94,804), Panamá Oeste (13,345), Chiriquí (11,800), Colón (9,130).

	SOLUCIONES CONSTRUCTIVAS
	Soluciones ECOnómicas  y ECOlógicas para proyectos
	de infraestructura civil, marítima y arquitectura.
	Nuestros Productos
	Nuestros Servicios
	✓ Servicios de construcción de infraestructuras en proyectos ✓ Asesoría técnica ✓ Re ingeniería ✓ Cálculos estructurales y estudios ✓ Estabilización y contención ✓ Control de erosión de taludes ✓ Protección de costas marítimas
	/ @panawebsoluciones
	Tel.: +507 393-0645 / 393-9815 / 6676-6428



	ARTÍCULO 3
	PANORAMA MACROECONÓMICO DE ISRAEL
	El Banco de Israel retoma el relajamiento monetario recortando la tasa de interés al 3.50% tras convergencia inflacionaria

	SAYERET SECURITY
	Seguridad profesional para tu tranquilidad
	SUPERVISIÓN PROFESIONAL Y ANÁLISIS ESTRATÉGICO. MONITOREO REMOTO DE SEGURIDAD Y GESTIÓN DE PH'S - GUARDIA VIRTUAL 24/7
	+507 209 0254
	info@sayeretpanama.net
	www.sayeretsecurity.net



	IMPACTO PARA EL SECTOR PRIVADO:
	DATOS DE UTILIDAD:
	ANÁLISIS COMPARATIVO Y SINERGIAS BILATERALES
	El comportamiento económico de ambos países durante julio de 2026 refleja ventanas de oportunidad complementarias para los agremiados de la CCIAPI:
	INDICADOR / ÁMBITO
	PANAMÁ (JULIO 2026)
	ISRAEL (JULIO 2026)
	SINERGIA BILATERAL ESTRATÉGICA
	CRECIMIENTO PIB 2026
	POLÍTICA MONETARIA / ENTORNO FINANCIERO
	MOTOR DE CRECIMIENTO PRIORITARIO
	DESAFÍO COMERCIAL

	CONCLUSIÓN DE SINERGIAS

	RECOMENDACIÓN PROACTIVA PARA LOS MIEMBROS DE LA CCIAPI
	FUENTES CONSULTADAS
	NOTICIAS RELEVANTES

	NOTICIA 1
	AGTECH Y RESILIENCIA CLIMÁTICA
	Aceleración en la Transferencia de AgTech Israelí a Panamá: Estrategia de Modernización Agropecuaria y Aprovechamiento del TLC


	IMPACTO PARA EL SECTOR PRIVADO:
	RESUMEN Y UTILIDAD
	NOTICIA 2
	CIBERSEGURIDAD Y CENTRO BANCARIO INTERNACIONAL
	Integración de Ciberseguridad de Origen Israelí en el Centro Bancario Internacional de Panamá para la Mitigación de Riesgos Sistémicos


	IMPACTO PARA EL SECTOR PRIVADO:
	RESUMEN Y UTILIDAD
	aiderson@afiklaw.com
	www.afiklaw.com


	NOTICIA 3
	LOGÍSTICA Y RECONFIGURACIÓN DE CADENAS DE SUMINISTRO
	Optimización de la Plataforma Multimodal Panameña para la Distribución de Bienes de Alto Valor Agregado Provenientes de Israel


	IMPACTO PARA EL SECTOR PRIVADO:
	RESUMEN Y UTILIDAD
	ANÁLISIS COMPARATIVO DE INDICADORES Y SINERGIAS
	El siguiente cuadro sintetiza los indicadores clave que explican la complementariedad entre ambas economías en el ámbito de esta entrega:
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