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MpodeccmnoHanbHbIv XKypHan, Beixoaswmi pas B ase Hegenn dupmbl Afik & Co, agBokaTbl U HOTapuyc
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Afik & Co. marks the day of inauguration of the scientist Dr. Chaim Azriel Weizmann (November 27,

1874 - November 9, 1952) as the first president of the State of Israel - February 17, 1949

Afik & Co. oTMeyaeT geHb nHayrypaumm yyeHoro a-pa Xamm Aspuanb Benumana (27 Hos6pa 1874 - 9

Hos6psa 1952) B kKavecTBe nNepBoro npesungeHTta locyaapctea N3paunb - 17 doepans 1949.
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Constantin Klaiman, Esq. joined the firm of Afik & Co. as a partner and will lead the field of Russian-speaking clients and
operations in the CIS jurisdictions.
ApBokat KoHctaHTuH KnanmaH npucoegumHunca k ¢dupme Afik & Co. B kavyecTBe napTHepa u OyaeT KypupoBaTb
HanpaBneHue No BeAEHUIO PYCCKOA3bIYHbIX KITMEHTOB U onepauusiM B lopucamkumsax ctpaH CHI.

INAY DTN 7Y A yImY? IR Tayn n7ag nkn .2
NIYI 2'OX TIUNN ,qINTI9 22 71V NNN "21mn "70n" NNaona 11aNa yim7? 781v Tayn N7 XY nKn
An Article by Yaniv Friedhof, Adv. on the issue of requesting an Israeli status for non-married couples under the process known as the
“Graduated Process”
Cratbs fAHuB ®puaxody, agBokaTa Mo BOMPOCaM KacaTenbHO 3arpocoB Ha MorydeHWe cTaTyca W3paunbTsHuHa Anst nap, He
COCTOsILUX B Bpake, B pamkax npoLiecca, U3BecTHOro kak «[poLecc NocTeneHHoro yperynmposaHus".
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Corporate, Antitrust and Securities Law Updates
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The Registrar of Companies will register liens made on shares of companies held by shareholders
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A liquidator appointed to a company by the Court will be replaced only under circumstances of extreme deviation from
reasonableness.
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It is possible to lift the corporate veil of two different companies that are not under the same owners in cases of creditors in
cases of defrauding creditors
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When a bankrupt is discharged of all debts pledges on the bankrupt's assets are lifted
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A director of a company may also be deemed an employee
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Distribution in kind that was made as part of a will does not replace a land-sharing agreement
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Afik News is the biweekly legal and business Israel news bulletin published by Afik & Co. (www.afiklaw.com).

Afik News is disseminated every second week to an audience of approximately 5,500 subscribers and includes concise professional
publications on legal and business Israeli related issues of interest to the business community in areas in which the Afik & Co. firm deals.
For removal (or joining) the mailing list please send an email to newsletter@afiklaw.com with the title "Please remove from mailing list" or
"Please add me to the mailing list." The Afik News bulletin is copyrighted but may be freely transferred provided it is sent as a whole and
without any changes. Nothing contained in the Afik News may be treated as a legal advice. Please contact Afik & Co. for a specific advise
with any legal issue you may have. For previous Afik News publication see http://www.afiklaw.com .

Afik HoBOCTM — 3TO BECTHUK OpMAMYECKMX U OenOoBbiX HOBOCTEW M3panng, BbIxogswmMi pa3 B ABE Hedenu, kotopbin nybnukyetcs Afik &
Co. (www.afiklaw.com). K coxaneHuio, Ha AaHHOM 3Tane Nuwb HebonblUasa YacTb ero nepeBegeHa Ha PyCCKUN A3bikK.

Afik HoBocTM BbIXOOAT Kaxayl BTOpyH Hepenwo Ans  ayautopum npumepHo 5,500 noanvMcymkoB UM BKIOYAKOT  KpaTkue
npocpeccrmoHanbHble Nyénvkauum no puanyeckum U cBsiaHHbIM C BM3HecoM Bompocam, MPeACcTaBMsOWUM MHTepec AN LeNnoBoro
coobuecTtBa B obnactax npodeccuoHanbHon npaktukn pupmel Afik & Co. [na nognucku Ha pacchinky (MnvM OTMUCKU) OT PacCbIfiku,
noxanywncra, oTnpasbTe NUCbMO MO 3MEKTPOHHOW noyTe newsletter@afiklaw.com ¢ HasBaHuem "lloxanyncra, yganute u3 cnvcka
paccbinkn" unu "MoxanyincTa, o6aBbTe MEHS B CMMCOK paccbifiku." BecTHuk HoBocTen Afik 3awimileH aBTOpPCKUM NpaBoOM, HO MOXET
cBoOOAHO nepedaBaTbCs MpPU YCrOBWUW, YTO OTMpaBMseTcs B Lenom u 6e3 kakmx-nmbo uameHeHun. Huuto, copepxawieecsa B Afik
HoBocTn, He MOXeT paccMaTpMBaTbCA B KAYECTBE HOPUANYECKON KOHCYNbTaumn. [Ins nonyyeHns KoHCynbTaumm no nobsiM OpUaNYEeCcKUM
Bonpocam cBshkutecb ¢ Hamm Afik & Co. [1na npocmoTpa npeabigywen nybnukauun Afik Hosoctu cm. http://www.afiklaw.com (Ha uBpuTte,
a HEeKOTOpble Ha aHrMUINCKOM SA3bIKE).

A

www.afiklaw.com NI PTIINY /MY PON / [ | | \ Afik & Co., Attorneys and Notary



"NIYI P'OX TIYNA QNIYD [n"'7§7 ['0IV0I T"IV NIDIVXN

Constantin Klaiman, Esq. Joins Afik & Co. as the Partner in Charge of CIS Markets

ApgokaTt KoHcTaHTuH KnanmaH npucoeanHuncs k pupme Afik & Co. B kauecTtBe napTHepa 1
OygeT KypupoBaTb HarnpasfieHWe PYCCKOA3bIYHbIX KITIMEHTOB U onepauun B HOPUCOUKUUSAX
cTtpaH CHI.

HeatenbHocTb agBokata KnammaHa ©Oyget cocpefoTtodyeHa Ha KOprnopaTMBHOM Mpase,
WHBECTULNAX, HEeOBWXMMOCTM W cyaebHbIX pasbupaTtenbctBax B W3pawne, a Takke B
CTpaHax coapyXecTBa He3aBMUCUMbIX rocygapcTts. AgBokat KnanmaH nmeeT kBanuumkaumio
apBokaTa Kak B M3paune, Tak u B Hblo-/lopke 1 roBOpUT Ha pycCKOM, YKPaUHCKOM, VBPUTE W
AHIMINACKOM.

Mol npunaraem npocounb Hawen opMbl Ha NBPUTE, aHITTIUMCKOM N PYCCKOM S3blkax nocne
npucoeanHeHus agsokata Knanmaxa.

N'ONN MAIT NINIPY?N DINN DX 7021 NIYIE P'9X TIWN QNIWD QI0Xn N7 ['vavolip Ty
.CISh nin*1na ni7'yol

A0 'YNN  NIVRYAn ,NNANN DINNA YP'va nTmnn ntep Ty 9 mi7we
NIDL 1 1021 7w T IWd Jnom nt7 TV .02y nixvinn NN NIl YRawn
22181 DAY NARAPIR GN0N NAIT

Jn7 7MY 9 IMIo0XN TNK? N'ONI N72IX , NNV 1TIYN 7'91ND qIixn

Constantin Klaiman, Esq. joined the firm of Afik & Co. as a partner and will lead the field of
Russian-speaking clients and operations in the CIS jurisdictions.

Attorney Klaiman's activity will be focused on corporate law, investments, real estate and
litigation, in Israel as well as in the former Soviet Republics. Attorney Klaiman is qualified as
an attorney both in Israel and in New York and speaks Russian, Ukrainian, Hebrew and
English.

We attach our firm profile in Hebrew, English and Russian after the joining of attorney
Klaiman.

INOY DTN 'Y YA I 'R Tayn n7ag cankn .2

Article: Israeli Status for a Common Law Spouse of an Israeli

XY TAYNT? IRY NOTR DY AT YR 7000 TWUR IRY I'RY DTR 7Y ININOT N7RY KW NINRN

Jw1 21T X7 DN ox 02 "Amn nn" non
An article about the question of the entitlement of a non-Israeli who is involved in a
relationship with an Israeli citizen to receive a legal status in Israel under the process known
as the “Graduated Process” even if they are not a married couple.

CtaTbs 0 BOMpocax, KacawLlmMxca npasa norlydeHnsa npaBoBoro cratyca B M3pawune ans
nmua, He aBnsawweroca M3paunbTAHMHOM, HO COCTOSILLLEr0O B OTHOLWIEHUAX C
rpaxgaHnHom/rpaxxgaHkon Wspamna B pamkax npouecca, M3BecTHoOro kak «[llpouecc
NOCTENEHHOrO yperynnpoBaHus».

NIYRA RIXAYT [N NN2YATENY72IRN N9YWA 1KRNN DX
The article may be found in the following link:
CTaTbW Ha aHIMIMACKOM S3blKE U UBPUTE MOXHO HaWTW MO CreayoLLen CCbIfKe:

http://www.afiklaw.com/files/articles/a198.pdf

vowna poin (www.afiklaw.com) ,'niwi 'O TIWNA |'T 1Y ,9INTI9 27 T'IY IR XN MNRAN
.0NANI NNAN 2T ,nonn

The article is by attorney Yaniv Friedhof, of the law office of Afik & Co., Attorneys and Notary
(www.afiklaw.com) whose main practice areas are commercial law, corporate law and
immigration.




Cratba apBokata HAlmB Opuaxod, Pupma Afik & Co., agBokatbl W HOTapuyc
(www.afiklaw.com), 4bsi OCHOBHasi npakTMka — 3TO OTpacinm KOMMEPYECKOro npasa,
KoprnopaTUBHOro npaea 1 BONPOChLI MMMUIpaLnu.
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Corporate, Antitrust and Securities Law Updates
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The Registrar of Companies will register liens made on shares of companies held by shareholders
ANOX D0'uSIWN 15 ,05.01.2016 ,j'2vn VOWNN N L|"VYTINA IN'Y7XR ') NNANN DWY — 7R N1 2162/13 R"y]
[y pnx' n72a19 Ty nirn
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As part of a claim that was filed the Court ordered a lien on assets of the defendant,
including shares of an lIsraeli company. The company did not have any organize
registration books, and the plaintiff requested the Companies Registrar to register lien but
was rejected because the Companies Registrar registers only liens on assets of the
company and not on shares held by the company shareholders.

The Supreme Court held that the Companies Registrar must register liens of the Israeli
courts or by the Legal Executioner Office and in the future to also register orders of other
agencies such as the Governmental Fine Collection Center and municipal authorities.

NINL0N NIIX'P NANN 7Y NI2'01A 71 9701 VOYN N *T' 7Y NIINY ANAN PSn A
A liquidator appointed to a company by the Court will be replaced only under circumstances of
extreme deviation from reasonableness
-2'aX 7N2 'TINNN VOWNN N1 L'NREAAR YN Mwan 0'od1n 01D 1 S.H.G Golden & Silver LTD 2000-12-12 j"9]
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NIV 5NN DX 9'7NNY7 W' D (YO LIYMAN NN 2V .PY5N N7 Nmi PN X [N NNanY?
.N'WN%1 NNaNY ot niynwn 0'ypn? nnav
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TPONN XWNT AN WT 7217'w DNNN DONIN N ,NNAoNn NaNn 7w DMy 0faxny
NIIX'P N71¥97 DYV NI'X 719N NIMK DX VIV NN 7Y TA'R D97 N'VRMAI0 NYINN
79N '7N qI0 NIRRT NYAIN NYPAN 12 DIpn NNdI Nnd NNR 7Y ,onn no7nn v
N NNT D 7Y AWK .DDNIYURIN MY 209N '70 NITNNY NNDNA 7aIm nwpan N7l
.NYpPan voOwNN
A company was liquidated by the Court and a liquidator was appointed thereto. A minority
shareholder claimed that the liquidator need be replaced because he caused material
damage to the company and its shareholders.
The Court held that judicial review of decisions of an officer of the Court will be limited to
extreme cases of deviation from reasonableness in order to leave vast discretion to the
officer.
A subjective feeling of a minority shareholder who lost faith in the liquidator is not
sufficient grounds for the extreme action of replacement of a liquidator, especially when
the motion is made close to the end of the liquidation process and accepting the motion
will necessarily require setting the liquidation process back to its beginning. Thus, the
Court rejected the motion.
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It is possible to lift the corporate veil of two different companies that are not under the same owners
in cases of creditors in cases of defrauding creditors
X7 IURY DIPWN VOWN N n"va nipynl 99D T.X 1 n"va 7ime 9T .k 11644-11-12 (x"7wx)) KN
[nx'wan 20 — 7N1p' TR VBIVWN '1),02.02.2016
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.D'YIN pnNNN? NNun NN NN2aNN NI DX 'UnnY Nin 7y ,Na"Nn

XN VI 1TV AWK D'ANN D'NYR DTN N'UOYUNN NI'YRD |NPY7? D ,uap 05Unn N2
,0'YUI NXAINYT N NI7wo7 Amon ,n'Mifn *2ya% nnann 2 TMoMn Jonn wnwn
NYY1 D NDINY U NITARNNN 10N X DN7 Nan 2y .0"7TIN D2I'NN IX |"TAN NinnnNnY
[9IX2 ,NWI1 N97 IX ,0TX NIINT NNVNY ,NTISIN N'VOYNN NI'Y'RN NN W7 win'y
DY .N'MIAIN DX YN957 NN71D'"7 oNYa 110 'M7a [12'0 N7'01 NI NN NY7ON2 YaIon
70N NX DN7 N1 D LN MY A A7 DNan 2 NITARNNN Jon DX DNN7 Ny
,N"MYN 7Y N'021 NX N'MIAN7 NNVNA NARIN NNRD D NDIN WX ,NNAN MY |2 NITARNNN

Y1 IR NIIN2EAMRINN gannny

TO'MN 7Y IN2 7¥ NN7N1N2 ,N'MNSYN NN2AND ANRIn AYTNN NNaNn D NDIN,PT NN
V191 NNIX 701 ,NNIR 7'y9Nn NAIpnn NNaNn 7o' NIMNN 7bay TIva L, np'tmin nNann
NN2NN NINKAY D'NN NND 2V9 nwyn?i NNann 901 NINIRY DY NTIAY YR 7101 NIy
NIYD NIKT? 'IXY WX NNIYRZ DNAN ' DN2NN MY D 2091 17X NID'01Y .AWTNN
DY 7V T'wnn DIYN X 7V DRT ,NNIEMN 002NN 707 7v19a NidYY [N D1 NNR N0V

.01Iv 0792

A business owner has provided various products to a company, but the company went
bankrupt and did not pay for these products. A claim for compensation in respect of the
products was filed to Court with the requirement of lifting the veil on another company
claiming it was established through the shareholder's daughter, founder of the original
company, in order to continue the company's operations with the aim to evade creditors.

The court held that there are exceptions for the principle of a separate legal entity which
are designed to prevent a situation in which the corporate veil, who separates the
Company from its shareholders, when it's used to conceal a negative activity, defraud of
creditors, evade the law or contractual charges. To lift the corporate veil one has to prove
misused of the corporate’s separate legal personality, in order to deceive people, or
deprive creditors, in a manner which is entirely against the company’s purpose and by
taking an unreasonable risk with respect to its ability to repay its debts. Similar to lifting
the veil against a shareholder, lifting the veil between two different companies is also
possible, when it has been shown that one established to smuggle the assets of the other,
to evade its responsibilities and to defraud the creditors, just as you and its stakeholders.

In the present case, it was proven that the new company was established as a family
company, managed by the original company founder’s the daughter, while the he runs the
business de facto, including conducting a working relationship with customers or suppliers
and actually functioning as the live spirit behind the new company. Under these
circumstances, it was held that the two companies are related, and they must be
considered as one business entity that actually belong to the founder of the original
company, despite the record indicating the name of different owners.
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Commercial, Intellectual Property and Labor Law Updates

DN X 0'7021 17V 0'021 7Y NNIDYN YV9A 72PN 721 NLV'YWOL AMNYD .X
When a bankrupt is discharged of all debts pledges on the bankrupt's assets are lifted
'15>,03.02.2016 ,n1x12 'TINAN LOWNN N ,N"Y [I9¥NI N9'N TINA 'MW 0031 011D 1 N*7'a7x 54293-03-12 1"w9]
[Inn-2 qo1' vaIwn

NL'YO D717 0101 2NN .0MIAN N'T 7Y [1DYN NINNAN NN2NN NAIVYT OYWM |In'7 0D0N NNaoN2d
N7 X 7200 NO'wod nXIn T 7Y NP7 NYIR XY AN NY'AN NINNNN AYhan NNaond a0
'70 MTNoN DY 3D TNK7 .0'D90) 7'90N NN K7 720N NU'WO NOIRAY |II'dN D'90ON NX N7y
N ,NIW0WD DNIANN DT 7Y (1Dwnn DR 1'0N7 N21'0 Nannnin D7IK ;10902 72200 NV
AMIRT 2V DNY 217200 NO'WO D70 N9INA NNRPDYNN YN TAY'WN NIXK NYTN X'NY

Unn 'RYN NDAM NYN 7200 NO'WO 1'70n 770 XD DWNN NNoNT7 nwpan D Lyl VSYnn N
NYN .012'2N )'70 NNAoN2 1900 NX 7271 012N N9IRY7 N0ON7 DIZN 17U NNIVAN NIX DXV
INTIIAI TRYYN wIiN'Na NdNXK N9IPN NINNWNY IR yann'e "mrnt 2y iws” 2100 n'k noam
091N 2A'NY YN NN D1 L17¢ DNIAN DR TARN KN D720 2N YN Uhan NYRNYIY
17 I'N [DYNN DIYN UIT'N .IN'0ANY QY [IDWYNN D2 702100 2NN 701awd1 I'Miain 7 o0l
D'01ON 011D MIY'R NX N7 X7 NNl Y NNIR 720 NV'YO 5701 D' 2'NNY DIYN NIynwn
wITNY

A'NN DR T N2 AT NIYIER'9X Twn ,X'mn 1790 [yn?

As part of a financing agreement the lender received a pledge over an apartment of the
debtor. The debtor enters bankruptcy proceeding and the lender filed a debt-claim to the
appointed bankruptcy receiver, which was approved in part by the receiver, but did not get
the money because the bankruptcy estate did not have sufficient funds. After about three
years the debtor was discharged of all debts but the lender refused to lift the pledge and
claimed, among other things, that it renewed the pledge during the bankruptcy
proceedings to retain its rights.

The Court held that the request to remove the pledge is part of the bankruptcy
proceedings. A secured creditor may realize its security by itself instead of entering it into
the bankruptcy estate and receiving the funds through the bankruptcy procedures. A
secured creditor cannot "sleep on its rights" and avoid or delay the realization of the
security, especially when it filed a debt-claim to the receiver. In any case, once the debtor
was discharged from all obligations the debts is cancelled and so is the pledge that was to
guarantee such debt. The renewal of the pledge registration has no meaning because the
debtor was in bankruptcy proceedings at the time and the creditor did not receive the
approved of the receiver for the renewal.

For the sake of full disclosure, the office of Afik & Co. represented the debtor in this case.

NNann v TaIyd DA AVUNAY7 1wy AMOP'T A
A director of a company may also be deemed an employee
,23.12.2015 ,0'7wiN2 nTAY? NITRD TN N L,N0A T 1 n"va ngoni om'n nidayn N2 11551-11-15 (n-1) wyo]
[anw ywr7x 22 (D'proyn) NIa'Y A'¥1 ,770T n'n 22 (DTAIY) MY At IR DY NUDIYA 2D

701NN DTTYD AW NNNY NMNSYWN 1NN DNNK NIAN 2pa oy JodNoN NN val o T
['27 12'2 Tayn-Taly 'oN' DI'PY7 ' YUI NTIAYY ['TN N7 D19 MVPYTN NNSWNY VOWNN N )'7N
.nNann

‘70719 NTIAY NTIND IX 'RENNANN 7W TAIYD AWN™ M0 TY NN 'R D LY NTIAYY TR 1A
TAYI MNOPITN 7ApNN 1'97 AWK ZI710N92 DIYMA IX NNANN [IPN2 N7R D'ON' Ny T KX
[271 KW 7171009 IX RPN DRIIN 7V YYD IK ATIN 7D X0 X7 0T AT npna .nnann
.NNOYN "1'MY7 VOYNN N2 NANNYT NDMX NNARN NRIZNNNT TAYN-TA 'oN' |'KY YN

A director and shareholder of a company was in dispute with the other shareholder in a
family held Company. Although proceedings were held in the Family Court the director
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approached the Labor Court and argued that employer-employee relationship exist
between him and the Company.

The Court held that there is a director may also be deemed and employee of the company
and there is no requirement for a formal employment agreement. |t is sufficient to set this
in the bylaws of the company or in a protocol under which the director is accepted as an
employee. In this case the director did not bring any agreement or pointed to any
provision of the bylaws or a protocol to that regard and thus no employer-employee
relationship exist and the real dispute need be held before the Family Court.
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Real Estate Updates
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An owner of a building, which is not registered as a condominium, arranged in a will the
partition and right of use of the apartments by the heirs. A conflict arose between the heirs
and the question of rights of the heirs in the real estate was raised.

The Court held that the will and the sketch of distribution of the apartments between the
heirs does not have the status of a binding legal effect because in practice it is a division in
kind, which under law requires an opinion of the Commissioner of Condominiums
Registration. The status of each owner of apartment who uses the apartment exclusively is
of a joint holder of the entire building and as such cannot continue to hold the apartment
exclusively and prevent the other owners from using the apartment or enjoy the fruits of its
leasing to other pro rata to the percent of holding in the entire building.
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Status for a Non-Israeli Common Law Spouse of an Israeli / Yaniv Friedhof, Adv."

A non Israeli who married an Israeli may request an Israeli status under the process
known as the “Graduated Process”. In the current global world, it is, of course, impossible
to prevent a non-Israeli to be in a relationship with an Israeli without a formal marriage
but can such unmarried spuse receive an Israeli status?

For the purpose of applying for Israeli statuse under the "Graduated Process", it is not
necessary for the couple to be legally married and it is sufficient to prove that they
comply with the status of "Common Law Marriage". However, in such a case, the
examination of the spusal relationship between the couple will be stricter and will
include review of documents and intreviews.

At the stage in which the motion is filed a preliminary but material stage of review of the
sincerity of the spousal relationship will beging by thorough and careful review of the
documents submitted by the couple. Already at this stage the non-Israeli may request a
temporary stat permit and work permit until a decision on the application, in order for the
couple to continue managing normal spousal relationship.

However, it is important to know that even if the non-Israeli spouse was in Israel under a
valid work permit, applying for status without applying for a temporary license may lead
to the cancelation of the existing work permit. It is also important to note that, during the
examination if the Ministry of the Interior will find that the information provided by the
applicants was not accurate, this may lead to an immidiate cancellation of any permit
granted and therefore at this preliminary but important stage it is important that the couple
will consult an attorney up to date with the Ministry of Interior procedures and whom can
assist the couple in choosing the necessary documents to file and ensure that the status of
the couple will not be affected to the detriment by the application.

An experienced lawyer may sometimes recommend the parties not to apply at all, if the
risks involved are higher than the chances of the application. This is because applications
in which evidence teach that the relationship between the couple is not sincere or that the
center of life of the couple is not in Israel may lead to rejection of the application and
cancellation of the temporary status and work permit. In some cases it may even lead to
deportation of the non-Israeli spouse. Such risks may be prevented if the couple consult
with an attorney knowledgeable in this area who will guide the couple how to approach
the pertinent authorities, selection of the correct documents and drafting the application.
The better such documents are drafted pursuant to the existing procedures and include the
required documentation, the greater the chances of success in the procedure or, if the
chance are not high, to the correct decision not to commece the procedure at all.

Thus, although one may contact the Ministry of Interior without a lawyer, it is important
to do it through an attorney knowledgeable in this area, especially in the case of an
unmarried couple.

T Advocate Yaniv Friedhof is an attorney at the law office of Afik & Co., Attorneys and Notary
(www.afiklaw.com) whose main practice areas are commercial law, corporate law and immigration. Nothing herein
should be treated as a legal advice and all issues must be reviewed on a case-by-case basis. For additional details:
+972-3-6093609 or at the e-mail: afiklaw@afiklaw.com
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PRIVATE LABEL
LEGAL ARCHITECTURE

Afik & Co. is much more than a traditional legal
service provider —innovation and ability to architect
tailor-made legal solutions structured specifically

for our clients are our added value.

We take pride in our firm’s ability to provide top-
notch legal and business services in most areas
of business law. The Afik & Co. specialized team
of corporate and commercial professionals is
ready and able to take on all of your legal business
needs. Our knowledge and experience becomes

your competitive advantage.

Afik & Co. is the Israeli member of the Euro -
American Lawyers Group network. Our areas of
expertise include, M&A, real estate, corporate
governance, commercial law, financial transactions,
foreign investment, public law, tenders, immigration,
labor law and business litigation. We are regularly
retained by domestic and international companies
in a wide range of industries including financial
services, energy, telecom, technology, public

tendersand infrastructure projects.

THE FIRM'S MAIN
FIELDS OF PRACTICE

Mergers and Acquisitions
Mergers and acquisitions, joint ventures, investments,
complex business transactions and negotiations.

Commercial and Finance

Full and personal guidance to businesses, corporate
law, commercial agreements, license and distribution
agreements, labor law, structured finance and "over-
the -counter" financial derivatives.

Litigation

Representation in resolution of corporate or other
disputes, tenders and public law (constitutional law
and administrative law), whether at Court or in
arbitration in Israel and outside of Israel.

Public Law, Tenders and Projects

Assistance in preparing tenders and tender offers,
representation of authorities and vis-a-vis authorities
or at Courts with regards to tenders, elections and
other issues.

Immigration

Escorting "Olim" and other foreign residents in
the process of immigration to Israel and receipt of
resident or citizen status and escorting Israelis in
immigration to the United States.

Real Estate
Sale and lease and other real estate related issues,
in cooperation with Israeli and other experts.



THE PARTNERS

Doron Afik, Esq. - Managing Partner

Doron's practice focuses primarily on international transactions, including
mergers and acquisitions, dispute resolution and issues of public law.
As a an adjunct professor at Hebrew University, Doron teaches Mergers
and Acquisitions as part of the EMBA program. He also teaches courses
in Government & Municipal Corporations and New York Law. Serves as
a director on several boards.

Doron obtained his LL.B. from the Hebrew University of Jerusalem. He
is licensed to practice in both Israel and New York and is also a licensed
Notary in Israel.

(Hebrew and English)

David A. Parnes, Esq.

David's practice focuses primarily on international transactions, financing,
wealth preservation and real estate.

David obtained his LL.B from the University of Manchester, his LL.M
from the University of Cambridge and his MBA from the joint program of
Northwestern University - Kellogg School of Management and Tel Aviv
University. He was admitted to practice law in New York as well as to the
Roll of Solicitors of England and Wales. David is also admitted to practice
in Israel and a licensed Notary in Israel.

(French, English and Hebrew)

Constantin Klaiman, Esq.

Constantin's practice focuses primarily on corporate law, investments,
real estate and litigation in Israel and the CIS jurisdictions. He is licensed
to practice in both Israel and New York.

(Hebrew, English, Russian and Ukrainian)

THE FIRM AS PART OF AN INTERNATIONAL
NETWORK OF INDEPENDENT LAW FIRMS

Afik & Co. was chosen as a member of the Euro - American Lawyers
Group, an association of independent law firms founded in 1985 with
over 30 member firms from more than 25 jurisdictions, as described in the

website of the network: www.EALG.com
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PRIVATE LABEL
LEGAL ARCHITECTURE

Afik & Co. aBnsietcas 4emM-TO 6ONbLINM, HEXEenu
TPagULMOHHBIM MOCTaBLUVKOM OPUANYMNCKNX YCIYT.
VIHHOBALWOHHbIN NMoAxo4 U CNocOBHOCTb paspabatbiBaTbe
rOTOBbIE PELLEHUS, Hanbonee oTBeYaoLLNE KOHKPETHBIM
TpeboBaHNSIM  HalMX KIMEHTOB, SBASIOTCA Hallewn
JONONTHUTENBHOWN LIEHHOCTbIO.

Mbl ropgumcs Tem, 4TO Hawa gupma npegocTaBnseT
MepBOKIACCHbIE IopuanYecKre YCIyri, a Takxke yCnyrm
no BedeHWO Ou3Heca, oxBaTbiBas OOMbWMHCTBO
obnacten xossncteeHHoro npasa. Afik & Co - aTo
KoMaHga npodeccnoHanoB, CneunannanpyoLmXcs
B KOPMOPaTMBHbIX W KOMMEPYECKMX BOMpPOCaXx,
KOTOpPbIE rOTOBbI NPEQI0XKNTb FOPUONYECKNE PELLIEHUS],
yooeneTsBopstowme notpebHoctam Bawero 6usHeca.
Haww 3HaHms 1 npotheccroHanbHbIN OMNbIT CTAHOBATCS
BaluyM KOHKYPEHTHbIM NPENMYLLIECTBOM.

Afik & Co. saBnseTcs N3paniLCKNM YiieHOM eBPONENCKo-
aMeprIKaHCKOW accoLmaumn He3aBUCUMBbIX KOPUANYECKNX
mpm, ocHoBaHHOM B 1985 rogy, Kyaa BxogoaT 6onee
30 dupm-yyacTHUL, 13 6onee Yem 25 IPUCAMKLUA, Kak
onncaHo Ha Beb-canTte coobuiectsa: www.EALG.com

Hawa cneunannsaums BkO4aeT Takme cdepsl,
Kak CnusiHUS W NOrfoWweHnsl, HeaBUXMMOCTb,
KoMnpopaTnBHOE ynpasiieHne, X03ANCTBEHHOe NpaBso,
drHaHcoBbIe onepaunn, MHOCTPaHHbIE WHBECTULIN,
ny6nnyHoe nNpaso, TeHOepbl, UMMUIrpauus, TpygoBoe
npaBO N XO3ANCTBEHHbIN Npouecc. Hac perynspHo
npurnawarT K COTPYOQHWYECTBY KakK OTeYeCTBEHHble
KOMMaHMK1, TaKk W WMHOCTPaHHbIE LUMPOKOro cnektpa
chep OeAaTenbHOCTM, BKIOYas (PUHaAHCOBbIE yCnyru,
SHEepreTuky,  TeNleKOMMYHMKauUW,  TEXHOMOrnw,
nposedeHve nNyObnnyHbIX TEHOEPOB M NPOEKTbl B
obnacTtun MHPacTPyKTypbI.

OCHOBHBbIE OBJIACTU
NMPAKTUKU ®PUPMbI

CnuaHua v MornoweHnna

CnusaHusa n nornowieHusd, COBMEeCTHa4d
AeAaATeNIbHOCTb, UHBECTULN, KOMMNJIEKCHbIE
613HeC onepauun 1 BeaeHue neperoBopos.

Kommepuua n PnHaHCbl

KoprnopatnBHoe npaBoO, KOMIMEKCHOE U
nepcoHanbHoOe KOHCYNLTUpoBaHue Gu3Heca,
KOMMepYecKmne cornalleHusl, cornalleHms no
JINLEH3NPBaHUIO 1 ANCTPUBYLUKn, TpyooBoe
npaBo, CTPYKTypHOe uHaHCUpOBaHNE U
BHebnp>keBble hHAHCOBLIE AepPUBaTUBbI.

Cyne6Hble MNMpouecchbl

I'Ipep,CTaBneHme MHTEPECOB B paspelieHnmn
KoprnopaTuBHbIX U NHbIX CMOPOB, y4yacTue B
TeHOepax 1 pgenax KOHCTUTYUMOHHOIo wu
agMMHNCTpaTnBHOE NnpaBa B cyae win B
apbuTpaxe B Ispanne 1 3a ero npepenamu.

My6nuyHoe MNMpaBo, TeHaepb! U MpPoeKTbI
Momolls B noproToBke K TeHAepam W
TEeHOEPHbIX MPenJIoXeHU, npencTaBieHne
MHTEpecoB B roOCydapCTBEHHbIX opraHax
N opraHax, mMewwnmx K HUM OTHOLUEeHue,
COMPOBOXAEHNE B Cydax B OTHOLIEHUU
TeHOepoB, BbIGOPOB 1 APYrX BOMPOCOB.

mmurpauuma

FOpugnyeckoe conpoBOXAeHME B BOMpocax
UMMUIPaLWK, NosyyYeHrst BUAAa Ha XXUTENbCTBO
N rpaxkgaHcTsa.

HepBwxumocTtb

Mpopaxka n apeHaa, a Tak>Ke Npo4ne Bonpochl,
CBSI3aHHble C BOMpoOcCamMn HeOBUXUMOCTH,
B COTpyOHMYECTBE C WU3PaAUNbCKUMN U
OpyrMMun aKnepTamu.



NMAPTHEPbI

HJopoH AdmK, aaBOKarT - ynpasnstoLuii NapTHep

MpakTtvka [opoHa OpueHTMpoBaHa B OCHOBHOM Ha MeXAyHapOaHble
onepauuu, BK/OYas CAVSIHWAS U MOMIOLEHNS, pa3peLleHne CropoB U1
BOMPOCOB, KacatoLwmxcs nyénmyHoro npasa. [JopoH SBNSIETCSA HELTaTHbIM
npogeccopom Wepycanumckoro yHusepcuteTa. [JopoH npenogaet
CIMSIHUS W MOTMOLLEHNST KaK YacTb nporpammbl EMBA. OH Tak>xe npenogaet
KypCbl MPW FOCYAapCTBEHHbIX U MYHULMNAbHBIX OpraHax, a TakXe
3aKoHoAaTeNnbCTBO Wrata Huto-Mopk. OcyluecTsnseT dyHKLMM avpekTopa
HECKOJTbKMX UCMOTHUTESbHBIX COBETOB.

OopoH nonyunn cTteneHb 6Gakanaspa npasa Mepycanumckoro
yHMBepcuTeTa. VIMEeT NMUEH3NIO Ha OCYLLECTBIIEHME MPAKTUKN Kak B
Wspaune, Tak 1 B Hbto-Mopke, a Takxe SBRSieTCS NNLEH3MPOBAHHbLIM
HoTapuycom B 3paune.

(IBpUT 1 AHrMICKNIA)

Dasup du NapHc, apBokar

MpakTvka [3BMOa OpveHTVPOBaHa B OCHOBHOM Ha MeXAyHaponHble
onepaunn, UHaHCUPOBaHME, COXpaHeHWe MaTtepuasnbHbiX 6nar u
HeOBV>XUMOCTb.

[esug nonyumn cteneHb 6akanaepa npaea YHuBepcuteTa . MaHuecTep,
cTeneHb marmuctpa Kembpugyxckoro yHusepcuteta n MBA no coBMecTHOM
nporpamme CeBepo-3anagHoro yHmuBepcuTeTa, LLkonbl ynpaeneHus Kennor
1 YHmBepcuteTa I. Tenb-ABuB. IMeeT gonyck K opnanyeckon npakTike B
Hito-Mopke, a Tak>ke BXOAWT B CNMCOK aaBokaToB AHrnmM n Yansca. [Jasug,
Tak>Ke JONyLLEH K NpaKTuke B VI3pawne n SBnsieTcs MLEH3MPOBaHHbIM
HoTapuycom B 3paune.

(®paHuy3ackuin, AHrnmnckun n Vispu)

KoHcTaHTUH KnemaH, agBokar

MpakTyka KoHCTaHTHa B OCHOBHOM OpPUEHTUPOBaHa Ha KopropaTuBHOE
NpaBo, MHBECTULMW, HEOBWXXUMOCTb 1 cyaebHbIn npouecc B Vspanne u
topucaomkumsx ctpad Cogpy>kecTBa HE3aBUCUMMbIX FOCYOAPCTB.

VimeeT nnuieHaunio Ha npakTuky B Vapaune n Huto-opke.

(Pycckui, MBpuT, AHIMNMIACKNIA 1 YKPaUHCKWIA)
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